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Hpumimku do inarncosoi 3eimnocmi 3a pix, o 3akinuueca 31 zpyonn 2015 poky

1. Inpopmanisi npo KOMNAaHi0.

ToBapucTBO 3 00MEKEHOIO pignosinaneuicrio «®Pinancosa xomnania «Coxpat»
(«ToBapuctso») (kox E€JIPTIOY 32109383) 3apeectpoBaHe 10 naunus 2002 poky BiAmoBigHO [0
YHHHOIO 3akoHomaBcTBa Ykpainu. Micuesnaxokenns Tosapuctsa: Byil. IloyalHHHHCBKa, 70, odic
65, kiMHar 2, 2A, 8, 11, m. Kuis, 04070, VkpaiHa.

OCHOBHMM BHMIOM AisibHOcTi TOBAapHCTBA € HAJAHHA IHWIMX (PIHAHCOBHX MOCTYT (kpim
CTpaxyBaHHs Ta MeHCiiHOro 3abe3neyenHs), H. B. i. y. (KBEJI 64.99).

Y 3pitHoMy poui ToBapucTBO 3ificHIoBano mpodeciliny AiAIBbHICTE Ha (OHIOBOMY PHHKY -
IisNBHICT 3 TOPTiBMi LIIHHKMMH I1anepamy.

ToBapucTBO Ma€ Taki JIiLIEH3i:

e miuensis cepin AJl Ne 075761, Bupana HKLIIOP 30.07.2012p., cTpok nii JineHsii 3
02.05.2011 no 02.05.2016, Ha 3xilicCHEHHs JUIEPCHKOT NisIBHOCTI;

e niuensia cepia AJl Ne 075760, Bupana HKLITI®P 30.07.2012p., cTtpok Aii nmineHsii 3
02.05.2011 no 02.05.2016, 1a 37ilicHeHHs GPOKePCHKOT IisSNBHOCTI;

e iuensia cepin AJl Ne 075763, Bunana HKLIIIOP 30.07.2012p., crpok Aii miueHsii 3
02.05.2011 mo 02.05.2016, Ha 3xilicHeHHs AiATBHOCTI 3 ynpasiiiHHA LIHHUMH Nanepamu;

o niuensis cepin AJl Ne 075762, sunana HKUII®P 30.07.2012p., cTpok nii ninensii 3
02.05.2011 no 02.05.2016, Ha 3ailiCHEHHs aHAEPANTHHTY;

o niuensin cepis AE Ne 263385, unana HKIII®P 24.09.2013p., crpok nii miuewsii 3
12.10.2013p. HeoOMexxeHuil, Ha 31iIHCHEHHA [IeTIO3UTAPHOT AisJIBHOCTI JICTIO3UTapHOI
YCTaHOBH.

KinbKicTb npaiiBHuKiB cTaHoM Ha 31 rpyans 2015 p. ta 31 rpyans 2014 p. cknagana 7 Ta 9 ocib,
BiJMOBIHO.

Cranom Ha 31 rpyans 2015 p. ta 31 rpyans 2014 p. yyacHHKamu Toapuctsa Oynu:

Y4yacHHKH TOBAPHCTBA: 31.12.2015 | 31.12.2014
% %
TOB «Coxkpat Kamitan» 95 95
Komnania «Remer Limited» 5 5
Beroro 100,0 100,0

2. 3aranbHa ocHoBa gopmyBanHs (inaHcoBOI 3BiTHOCTI
2.1. locTosipue noaanns Ta sianosiguicrs MC®3

®inancora 3sitHicTs ToBapHcTBa € (iHAHCOBOIO 3BITHICTIO 3aralbHOro NpH3HAYCHHA, fKa
copMOBaHa 3 METOK JOCTOBIPHOTO MONAHHS dpinancosoro crany, (hiHaHCOBHX pe3ynbTatiB
NiABHOCTI Ta rpolIOBMX MoToKiB ToBapucTBa A1 3a10BOICHHA indopmauiiiHux notped WHPOKOro
KO/Ia KOPHCTYBAUiB NPH NPHIMHATTI HUMM EKOHOMIYHHX piLlEeHb.

KOHLENTyalIbHOK OCHOBOIO (hiHaHCOBOT 3gitHocTi ToBapHCTBa 3a piK, 1O 3aKiHunBCA 31 rpyans
2015 poky, € Mixnapoaui cTanmapt QiHaHcoBoi spitHoeti (MC®3), Brmouaroun MixHapoaHi
cranpapta Gyxrantepcekoro o6niky (MCBO) Ta Tnymauenns (KTM®3, IIKT), suaadi Panoio 3
MiXHapOJAHHX CTaHAApTiB GyXranTepchkoro 00Ky (PMCBO), B penakuii unHHii Ha 01 ciuns 2015
oKy, 1o oiLiiiHO ONPHITIOAHEHH] Ha Beb-caiiti MinictepcTBa ¢iHaHCiB YKpaiHH.
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[Minroronena ToBapucTBoM (iHaHCcOBa 3BiTHICTE 4iTKO Ta 0e3 Oyab-KMX 3acTepexeHb
BianoBigae BciM BUMoraMm yuHHMX MC®3 3 Bpaxyeauusm 3miH, BHeceHux PMCBO cranom Ha 01
ciyna 2015 poky, noTpumaHHs skuX 3abe3nedye NOCTOBipHe moxaHHs iHdopmauii B diHaHCcOBIH
3BITHOCTI, a caMe, I0pe4HOT, JOCTOBIPHOT, 3iCTABHOI Ta 3po3yMinoi iHpopmMaLii.

Ilpu dopmyBanHi hiHaHCOBOT 3BiTHOCTI TOBapHCTBO KEPYBAIOCS TAKOXK BUMOraMH HALlIOHAIBHHX
3aKOHONABYHX Ta HOPMATHBHHMX aKTiB LIOO Opradizauii i BemeHHA Oyxranrepchbkoro o6JiKy Ta
CKJafaHHs (iHaHCOBOI 3BiTHOCTI B YKpaiHi, siKi He cynepeyats BuMoram MC®3.

2.2. MC®3, ski npuiinsaTi, aje me He HAOY/IH YHHHOCTI

B cknani MC®3, odiuiiino HaBemenux Ha BeG-caiiti MinicrepctBa ¢inancie Vkpaiu,
OTPMITIOJIHEHO TakKi cTaHAapTH Ak MC®3 9 «®DixaHcoBi iHcTpymenTH» Ta MCD3 14 «Biactpoueni
paxyHKH Tapu(HOro peryaroBaHHA», AKi BiAMOBIAHO HabyBaloTh YHHHOCTI 01 ciyna 2016 poky Ta 01
ciyng 2018 poky.

3a pimennam kepiBauuTBa TosapuctBa MC®3 14 «BigctpoueHi paxyHku TapH(HOro
PEryJlOBaHHA» N0 NaTH HaOyTTA 4YHMHHOCTI He 3acTocoByeThesA. JlOCTPOKOBE 3aCTOCYBaHHA LBOTO
CTaHJApTy He BIUTHHYJNO OM Ha ¢iHaHCOBY 3BiTHicTh ToBapHcTBa 3a mepion, WO 3aKiHYyeTbea 31
rpyass 2015 poky, ockinbku ToBapUCTBO He BXOAHTE B cepy Ail LILOro CTaHAapTy.

Ockineku 3acrocyBaHna MC®3 panile faTi HabyTTS YHHHOCTI A03BOJIAETHCSA, TO KEPIBHHLTBOM
ToBapucTBa npuiiHaTO pimeHHs npo 3actocyBaHHs MC®3 9 «®iHaHCOBI IHCTPYMEHTH» M0
¢dinancoBux 3BitiB ToBapucTBa 3a mepion, wo 3akiHuyerbca 31 rpyaus 2015 poky. MC®3 9
BIPOBaJ’)Ky€ HOBI BUMOIM 0 KiacHdikauii Ta ouiHku (iHaHCOBMX akTHBIiB i 3000B’a3aHb. Tomy
TNOJIOXKEHHA LIOr0 CTaHAAPTY CYTTEBO BIUIMBae Ha (iHaHcoBY 3BiTHiCTh ToBapHcTBa.

2.3. Bamora noaanus 3BiTHOCTI Ta QYyHKIiOHAIBHA BAJIIOTA, CTYNiHb OKPYIJICHHA

Baniora moaaHHsA 3BiTHOCTI BiAMoBiZae (QYHKUIOHANBHIM BamIOTI, SKOI € HalliOHAJBLHA BAIIOTa
VYkpaiHu — FpHBHSA, CKJIaJIeHa Y THCAYAX FPHUBEHbB, OKPYTTIEHHX A0 LIUTUX THCAY.

2.4. Ilpunymenns npo 6e3nepepsBHicTb AiILHOCTI

®inancoBa 3BiTHicTe ToBapHCTBa MiArOTOBNEHa BHXOAAYH 3 TpHMYLIEHHA OGe3nepepBHOCTI
AisANBHOCTI, BIANOBIZAHO 0 SKOro peali3allis aKTHBIB i moraieHHs 30008’ 13aHb BiAOyBaeTbCA B XOi
3BMYaiiHOI JisyibHOCTI. (PiHaHCOBa 3BITHICTh He BKIIOYAaE KOPHIyBaHHA, ski HeobxinHo Oyno 6
NpOBCCTH B TOMY BHMaiky, ak6u TOBapuCTBO He MOIJIO MPOJOBXKMTH MNOJaJblIE 3/liHCHEHHS
(iHaHCOBO-TOCMIOAaPCHKOT AiSUIBHOCTI BiATIOBIAHO A0 NPHHLMMIB Ge3nepepBHOCTI NisIBHOCTI.

2.5. Pimennsi npo 3aTBepixeHns (pinancosoi 3BiTHOCTI

®inancoBa 3BiTHicTe ToBapucTBa 3aTBepMKeHa A0 BHIYCKY (3 METOI0 ONPHIIOJHEHHA)
3aransHumu 360pamu Tosapuctsa 22 motoro 2016 poky. Hi yuacHuku ToBapucTBa, Hi iHIIi 0cobu He
MaroTh NpaBa BHOCHTH 3MiHH JI0 i€l (iHAaHCOBOT 3BITHOCTI MicJiA ii 3aTBEPAXKEHHSA IO BHUITYCKY.

2.6. 3BiTHnii nepion ¢ginancosoi 3BiTHOCTI
3BiTHUM nepiofoM, 3a KMl GopMyeTbecs (iHaHCOBA 3BITHICTh, BBAKAETHCH KaJCHJAPHHH DIk,
T06TO Nepion 3 01 ciuns no 31 rpynus 2015 poky.
3. CyrTeBi nosioxkeHHs 00/1iKOBOT NOMITHKH
3.1. OcuoBa (260 ocHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHI pinaHcoBOI 3BiTHOCTI

La ¢inancoBa 3BiTHICTH MIArOTOBIEHAa HAa OCHOBiI ICTOPHYHOI coGiBapTOCTi, a TaKOXK
iHBECTHLIIHOT HEPYXOMOCTI, fiKa BiI0OpaXkaeThes 3a CrpaBeyIuBOIO BapTicTio BianoiaHo a0 MCBO
40 «luBecTHLiiiHA HEPYXOMICTb», Ta OLIHKM 32 CHPABEIJIMBOIO BAPTICTIO OKpeMHX (iHAHCOBHMX
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iHCTpyMeHTiB BianoBiaHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BAKOPUCTAHHAM METOJIB OLIIHKH
¢inancosux iHcTpymenTis, no3onenux MC®3 13 «Ouinku 3a crpaBeTHBOKO BapTicTio. Taki
METO/IM OLHKH BKJIIOYalOTh BUKOPHUCTaHHA Gip)KOBHX KOTHpYBaHb ab0 JaHHX MpPO MOTOYHY PHHKOBY
BApTICTh IHIIOrO AaHAJOTIYHOTO 3a XapaKTepOM iHCTPYMEHTY, aHaJli3 JUCKOHTOBAHHX TpPOLIOBHX
noTokKiB abo iHIIi MOZENi BU3HAUEHHSA cripaBelIMBoi BapTocTi. [lepenbayyBaHa cripaBeayiMBa BapTicCTh
(iHaHCOBHX aKTHBIB i 3000B’A3aHb BU3HAYAETHCA 3 BUKOPHCTAHHAM HasABHOI iHOpMaLii Mpo pHHOK i
BiJIMOBiIHUX METO/iB OLIIHKH.

3.2. 3aranbHi NoJIOKeHHA W00 00, 1iIKOBHX MOJIITHK

3.2.1. Ocnosa hopmyeanns obaikoeux nonimux

O6nikoBi TOMITHKH - KOHKPETHI MPHHLMIHK, OCHOBH, JOMOBIICHOCTi, NMpaBHJa Ta MpPaKTHKa,
3aCTOCOBaHi Cy0'ekTOM rocnofapioBaHHA MpH CKIafaHHI Ta mojaHHi ¢iHaHcoroi 3BiTHocTi. MCO3
HaBOJAWTb OOJIKOBI MONITHKH, Ki, 32 BucHoBkoM PMCBO, naiote 3Mory ckiactv Taky (iHaHCOBY
3BiTHICTb, IKa MICTHTHME IOPEYHY Ta AOCTOBipHY iHdopMaLio npo onepaulii, iHWi NoAii Ta yMOBH, 10
AKHX BOHH 3aCTOCOBYIOTbCA. Taki MOMITHKH HE CIIil 3aCTOCOBYBATH, AKILO BIUIMB IX 3aCTOCYBaHHA €
HECYTTEBHM.

O6nikoBa nonituka ToBapucTBa po3poGneHa Ta 3aTBepukeHa KepiBHHUUTBOM ToBapucTBa
BignogigHo no sumor MCBO 8 «O6ikoBi MOMITHKH, 3MIiHH B OOJIIKOBHX OLIHKAaX Ta NMOMHJIKH» Ta
iHmMX yuHHHX MC®3, 3o0kpema, MC®3 9 «®PiHaHCOBI iHCTPYMEHTH», SKHMH 3aCTOCOBYETHCA
ToBapucTBOM paHille AaTH HaOyTTS YHHHOCTI.

3.2.2. Inghopmayia npo 3sminu e obaikosux nonimuxkax

ToBapucTBO 06HMpae Ta 3aCTOCOBYE CBOT OOJIKOBI MOMITHKH MOCTIZOBHO 1A MOAIOHUX onepauii,
iHwmx noaii aGo ymoB, akuwo MC®3 KOHKpeTHO He BUMarae abo He I03BOJIAE BU3HAYEHHS KaTeropii
CTaTei, g AKHX iHLII MOJIITHKH MOXKYTh OYTH JOPEUYHHMH.

3.2.3. @opma ma nazeu inancosux 3eimie

Iepenik Ta HasBu ¢opM ¢iHaHcoBoi 3BiTHOcTi ToBapucTBa BiAMOBIJAIOTE BHMOraM,
scraHoneHuM HIT(C)BO 1 «3aransHi BUMOrH 10 ¢iHaHCOBOT 3BITHOCTI.

3.2.4. Memoou nodanna ingpopmauii y pinancoeux 3gimax

3rigno MCBO 1 3BiT npo cykynHuii noxia nepeabayae nogaHHs BHTPAT, BU3HAHUX Y NPHOYTKY
abo 30MTKYy, 3a Kiacudikauielo, ocHOBaHOK Ha Meroai "¢yHkuii BuTpar" abo "coGiaprocTi
peanizauii”, 3rifHO 3 SKHM BHTPaTH KIacH(iKylOTh BIAMOBIAHO 10 iX (QyHKUIH fK YacTHHH
cobiBapTocTi uM, Hanpukian, BMTpaT Ha 36yT aGo aaMiHicTpaTHBHY AisuibHicCTH. IIpoTe, ocKinbku
iHndopMalis Npo XapakTep BUTPAT € KOPHCHOIO 1S IPOTHO3YBaHHs MailOyTHIX rPOLIOBHX MOTOKIB, TO
us indopmauis HaBeneHa B 1. 7.2, 7.4, 7.5 uux [pumitok.

IMpesacTaBieHHs rpoLIOBHX TMOTOKIiB BiJ omepauiliHoi AisabHoOcTi y 3BiTi mpo pyX rpoOLIOBHX
KOIUTIiB 3/1iHCHIOETBCA i3 3aCTOCYBAaHHAM TIPAMOrO METOAY, 3TiHO 3 SKMM PO3KPHBAEThCA iH(popMaLlis
PO OCHOBHI KJIaCH HaJXOIKEHb MPOLIOBMX KOLUTIB YM BHILIAT FPOLIOBHX KowTiB. Indopmauis npo
OCHOBHi BH/IM TPOLIOBMX HAIXOKEHb T4 TPOLIOBHX BWILIAT (OPMYEThCA HA MiACTaBi 0OMiKOBHX
3anuciB ToBapucTsa.

3.3. O6aikosi moniTHKH o0 (iHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka pinancogux incmpymenmie

TopapucTBO BH3Hae diHaHcoBHil akTHB a60 QinancoBe 30608B'13aHHsA y OanaHci, KOIH i TiNbKH
KOJIM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHX MOJIOXeHb o0 ¢diHaHCcOBoro iHcTpymenTta. Onepauii 3
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npuadanHs abo npoaaxy ¢iHaHCOBHX IHCTPYMEHTIB BH3HAIOTBLCA i3 3aCTOCYBaHHAM 00JIIKy 3a aTOKO
PO3paxyHKy.
TosapucTBO BU3HaE Taki Kateropii piHAHCOBHMX aKTHBIB:

° (hiHaHCOBI AKTHBHM, 1O OLIHIOIOTHCA 3a CNpPaBEIUIMBOIO BAapTICTIO, 3 BiJOOpasKEeHHAM
pe3y/bTaTy NepeoliHKH Y npubyTKy abo 36uTKYy;
o (hiHaHCOBI aKTHBH, 1110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO COBIBAPTICTIO.

TosapucTBO BH3HAE Taki KaTeropii hiHaHCOBUX 3060B'A3aHb:

o ¢inancoBi 3000B'13aHHs, OLlIHEHI 332 aMOPTH30BaHOK COBIBAPTICTIO;

o ¢inancosi 3000B'A3aHHsA, OLHEHi 3a CHPaBeJyIMBOIO BapTICTIO, 3 BiAOOpaXKeHHAM

pe3yJbTaTy NepeoLiHKH Y NpHOYTKY a0 30MTKY.

Ilin yac nepeicHOro BM3HaHHA (iHaHCOBOro akTuBy abo (iHaHCOBOro 30608'13aHHa ToBapHCTBO
OHiHIOE X 3a TXHBOIO CMpaBeIIMBOIO BAapTICTIO IUTIOC ONepauiiiHi BHTpaTH, siki Ge3rnocepenHso
HasiekaTh 10 NpuabGaHHs abo BUMycKy (iHAaHCOBOro akTHBY YH (hiHAHCOBOro 3060B'A3aHHA.

Ob6nikoBa noMiTHKA WOAO NMOAATLLIOT OLIHKH (PiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCA HHKYE Y
BiJNOBiJHUX PO3aiiax 00JiKOBOT MOMITHKH.

3.3.2. I'powosi kKowmu ma ixui exeieaienmu

I'powIoBi KOIITH CKIAAlOTECA 3 FTOTIBKM B Kaci Ta KOIUTIB HA MOTOYHUX paxyHKax y OaHkax.

EKBiBaNeHTH rpolIOBHX KOIUTiB — Lie KOPOTKOCTPOKOBi, BHCOKOMIKBiAHI iHBeCTHU], AKi BUIBHO
KOHBEPTYIOTbCA Y BilOMi CYMH rpOIIOBHX KOIUTiB i SKHM NpPHTAMaHHMH HE3HAYHHH PH3MK 3MiHH
BapToCTi. IHBECTHLis BM3HA4YaeThes 3a3BHYall SK €KBIBAJIEHT TPOLIOBMX KOIITIB TUIBKM B pasi
KOPOTKOI'O CTPOKY IOralll€HHs, HAMPHKJIAJ, MPOTATOM He Oiblle HiK TPH MicsALi 3 JaTH NpUAGaHHA.

I'poiioBi KOWITH Ta iX €KBiBAJIEHTH MOXYTh YTPHMYBATHCS, a Onepauii 3 HUMH MPOBOJUTHCAH B
HalliOHaIbHIH BATIOTI Ta B iHO3EMHIN BaJIIOTI.

IHO3eMHa BaIOTa — Lie BAIIOTA iHINA, HDK (pyHKUIOHAIBHA BAMIOTA, fKa BH3HAYeHa B 1.2.3 uux
[TpumiTok.

I'poioBi KOIWITH Ta TX €KBiBaJIeHTH BH3HAIOTHCS 3a YMOBH BiMOBIAHOCTI KPUTEPiSM BH3HAHHA
aKTHBaMH.

[lepBicHa Ta nopmanblua OLIHKA TpOLIOBHX KOIUTIB Ta IX €KBIBAJIEHTIB 3IilCHIOETbCA 32
CIpaBeUIHBOIO BaPTICTIO, KA JOPIBHIOE IX HOMIHANIBHI# BApPTOCTI.

I[lepBicHa Ta mojajblia OL(iHKA IPOIIOBMX KOIUTIB Ta iX €KBiBaJIEHTIB B iHO3EMHii BamIOTi
3iHcHIOEThCA Y (YHKLiOHANBHIH BamoTi 3a odiuiiHuMu Kypcamu HauioHaneHoro 6aHky Ykpainu
(HBY).

V pa3si oOMekeHHs NpaBa BUKOPUCTAHHS KOLUTIB HAa MOTOYHHX paxyHKax y OaHkax (HanpHkiag, y
Bunajky npusHadeHHs HBY B GankiBcekiit ycTaHOBI THM4acoBoi aamiHicTpauil) Lii aKTHBH MOXYTb
OytH knacudikoBaHi y CKiafi HEMOTOYHMX akTuBiB. Y Bumaaky npuinarrs HBY pimenns npo
nikBifauito OaHKIBCBKOI YCTAaHOBH Ta Bi[CYTHOCTI MMOBIPHOCTI MOBEPHEHHS TIpOLUOBMX KOLUTIB,
BU3HAHHA iX AK aKTHBY TPHMHHAETbCA | iX BapTicTh BimoOpakaeTbcs y cruiaii 30MTKIB 3BiTHOrO
nepiony.

3.3.3. Hebimopcoka 3abopzosanicme

JlebiTopceka 3aboproBaHicTe — 1ie ()iHAHCOBHH aKTHB, AKUH ABNAE COOOIO KOHTPAKTHE NPaBoO
OTPUMATH IPoLIOBi KOwWTH ab0 iHIIKHI (iHAHCOBHIt aKTHB Bif iHIIOro Cy0’€KTa rocnoaapioBaHHs.

JlebGiTopceka 3a60proBaHicTh BU3HAETHCA Yy 3BITi Mpo (iHAHCOBMH CTaH TOAI i JMIIE TOMI, KOJIH
ToBapHCTBO CTae CTOPOHOK KOHTPAKTHHX BiJHOIIEGHb IIOAO LbOro iHCTpymeHTy. IlepBicHa owuiHka
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nebiTopcekoi 3a60proBaHOCTI 3MIMCHIOETBCA 3a CNpaBeUIMBOIO BapTICTIO, fKa NOPIBHIOE BapTOCTI
norateHHs, To6To CyMi O4iKyBaHUX KOHTPaKTHHX MPOLIOBHX MOTOKIB HA JAaTy OLHKH.

I[Ticns nepBicHoro BM3HaHHA Mojayblua OLiHKA AebiTopchkoi 3a00proBaHOCTI 3iHCHIOETBCA 32
aMOPTH30BaHOIO COOIBapPTICTIO i3 3aCTOCYBaHHAM METONY €(DeKTHBHOIO BiJICOTKA.

Skio € 00'eKTHBHE CBIAYEHH TOrO, IO BiAOYBCA 30MTOK Bij] 3MEHILIEHHS KOPHCHOCTI, OanaHcoBa
BapTiCTh AKTHBY 3MEHLIYETHCSA HA CyMY TaKHX 30HTKIB i3 3aCTOCYBaHHAM PaxXyHKY pe3epBiB.

Pe3zepB Ha MOKPUTTA 30MTKIiB BiJ, 3MEHINEHHS KOPHCHOCTI BH3HAYa€TbCA AK PIi3HULA MiK
fanaHCOBOIO BApTICTIO Ta TeNepillHbOK BapTICTIO OYiKyBaHHX MAaHOYTHIX TIpOLIOBHX MOTOKIB.
Bu3HaueHHs CyMH pe3epBYy Ha MOKPUTTSA 30MTKIB Bi/] 3MEHILEHHS KOPHCHOCTI BiZIOYBa€eThCA Ha OCHOBI
aHanizy nebitopie Ta BimoOpaxkac cymy, siKa, Ha OYMKY KEPIBHMLITBA, NOCTATHSA Ul MOKPHTTA
noHeceHHX 30UTKiB. [Ins ¢iHAHCOBMX aKTHBIB, SIKi € iCTOTHUMM, pe3epPBH CTBOPIOIOTHCS Ha OCHOBI
iHAMBidyanbHOI OLIIHKH OKpeMHX Ae0iTopiB, 1)1 (iHAHCOBHUX aKTHBIB, CYMH AKHX iHOMBIZyaJIbHO HE €
ICTOTHUMHM - Ha OCHOBI rpynoBoi ouiHku. PakTopH, ki ToBapuCTBO po3risaae Npyu BU3HAYEHHI TOTO,
YH € Y HbOro OO0'€KTHMBHI CBigYEHHS HAABHOCTI 30MTKIB BiJ 3MEHIUEHHS KOPHCHOCTI, BKJIIOYAIOTh
iHdopMaLiio Npo TeHaeHLiT HenoraleHHs 3a00proBaHoCTi y CTPOK, JIIKBiIHICTB, MIaTOCTIPOMOXKHICTh
Gopxknuka. Jina rpynu 1eGiTOpiB TaKMMH (akTOpaMHM € HEeraTHBHI 3MiHH y CTaHi IuiaTexiB
MO3HYAILHHUKIB Yy TpyMi, TakuX AK 30UIbLUEHHS KUIBKOCTI MPOCTPOYEHHX IUIATEXIB; HEraTHBHI
eKOHOMi4Hi YMOBH Y raiy3i abo reorpadi4yHOMy perioHi.

CyMa 36MTKiB BU3HAETbCA Y NPUOYTKY 4H 30UTKY. SIKIIO B HACTYIMHOMY Mepioii cyMa 30HTKY Bifl
3MEHILEHHS KOPHCHOCTI 3MEHILYETHCA i 11e 3MEeHLIeHHs MoXe OyTH 06'€KTHBHO MOB'A3aHUM 3 NOJIEI0,
sAKka BinOyBaeTbes Mic/isA BH3HAHHS 3MEHLIEHHS KOPHCHOCTI, TO NMOMEPENHbO BM3HAHHMH 30MTOK Bill
3MEHIUEHHs KOPMCHOCTI CTODHYETbCS 3a PaXyHOK KOpWryBaHHs pesepBiB. Cyma CTOpHYBaHH:A
BU3HAETHCs Y NPUOYTKY 4M 30MTKY. Y pa3i HeMOXJIHBOCTI MOBepHeHH: aebiTopebkoi 3a6oproBaHocTi
BOHA CHHCYETHCA 32 PAXYHOK CTBOPEHOrO pe3epBy Ha MOKPHTTS 30MTKIB BijJl 3MEHILEHHS KOPHCHOCTI.

Jebitopcpka 3a6oprosanicTs Moke OYTH HECKacOBHO NMpPH3HAY€Ha K TaKa, IO OLIHIOETHCA 32
CrpaBeUIMBOIO BApPTICTIO 3 BifoOpaKeHHAM pe3yNbTaTy MepeoliHKku y npubyTky abo 36MTKY, AKLIO
TaKe NPU3HAYEHHsA ycyBae ab0 3HAYHO 3MEHLIYE HEBIANOBIAHICTH OLIHKM 4YH BU3HAHHA (AKY iHKOJIH
Ha3MBAIOTh «HEY3TOLKEHICTIO O0JIiKy»), IO iHAKLIe BUHMKHE BHACIHIJOK OLIHIOBAaHHA aKTHBiB abo
30008’ A3aHb Y4 BU3HAHHSA NPHOYTKiB a00 30HTKIB 32 HUMH Ha Pi3HUX MiACTaBaXx.

[Monaneina ouinka AeGiTOpchKoi 3a60proBaHOCTI 3[iHCHIOETBCS 3a CMPAaBEUIMBOIO BapTICTIO, SKa
JIOPiBHIOE BApTOCTi MOTalleHHs, TOOTO CyMi O4YiKyBaHMX KOHTPAKTHHMX TPOIIOBHX MOTOKiB Ha AaTy
OL[IHKH.

Y pasi 3min cnpaBeanuBoi BapToCTi AeGiTOPCHKOI 3a00ProBaHOCTI, 10 MalOTh Miclle Ha 3BITHY
ATy, Taki 3MiHH BU3HAKOTBCS Y NPUOYTKY (30MTKY) 3BiTHOrO nepioay.

3.3.4. Dinancosi axmueu, W0 OUIHIOIWMbLCA 3a CHPAGEINUGOI0 6apmicmio, 3 8i000PANCEHHAM
pe3yavmamy nepeoyinku y npubymxy abo 30 umxy

Jlo ¢iHaHCOBMX aKTHBiB, IO OLIHIOIOTBCS 32 CHPABeJIHBOIO BapTiCTIO, 3 BigOOpaXKeHHAM
pe3yJbTaTy rnepeouiHkH y npuOyTKy abo 30MTKy, BilHOCATBCA aKUii Ta mai (4aCTKH) rocrnojapcbKux
TOBAPUCTB.

[licns nepBicHoro Bu3HaHHsA TOBapHCTBO OLHIOE iX 3a CIPaBEIHBOIO BapTICTIO.
CrnipaBeyiMBa BapTiCTh aKuiii, siki BHeceHi Do Gip)KOBOro CNHMCKY, OL[IHIOETBCS 33 HaMKpallolo
LiHOKO KYTTiBJIi.

Skmo akuii MaioTe 06ir GBI K Ha OJHOMY OpraHi3aTopi TOpriBji, NMPH PO3PaXyHKY
BapTOCTi AKTHBIB TaKi IHCTPYMEHTH OLIIHIOIOTBCA 32 KyPCOM Ha OCHOBHOMY PHHKY VIS LbOrO aKTHBY
a0, 3a BiICYTHOCTi OCHOBHOTO PHHKY, Ha HaiCHPHATIMBILIOMY PHHKY JUIS HBOrO. 3a BiJICyTHOCTI
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CBiZYeHb HA KOPHCTh MPOTHIEKHOrO, PUHOK, Ha sikomy ToapucTBO 3a3BHYai 3AIHCHIOE OmepaLiio
NpoaaX<y aKkTHUBY, NMPHMMaETbCA 3a OCHOBHMII PHHOK abo, 3a BIICYTHOCTI OCHOBHOTO PHHKY, 3a
HalCNPUAT/IMBILUMHA PHHOK.

IIpu ouwiHLi crpaBeIMBOi BapTOCTi aKTHBIB 3aCTOCOBYIOTHCS METOAH OLLIHKH BapTOCTi, AIKi
Bi/INOBIAIOTH OGCTABHHAM Ta JUIA AKMX € JOCTATHBO JAaHMX, OO OLIHMTH CHpaBeUIMBY BapTiCTh,
MAaKCHMi3yIOuH BUKOPHCTAHHs JOPEYHHX BiIIKPUTHX IaHUX Ta MiHIMi3ylOUH BUKOPUCTAaHHS 3aKPHTHX
BXiJTHUX JaHHX.

Ouinka akuii, Wo BXOAATh 40 CKkiamy akTuBiB ToBapucTBa Ta mepelyBaloTh y GipikoBOMY
CTIMCKY OpraHi3aTopa TODFiBJi i NMPH LBOMY He MaioTh BH3HAYEHOTO MOKA3HHMKA «HAHKpalla iHa
KymiBjli» Ha [aTy OUiHKHM, 3MIHCHIOETBCA 32 WIHOK OCTaHHEOI GipokoBOi yroau, a y BHMAfKY
BiZICYTHOCTi OCTaHHBOT — 32 6aNaHCOBOKO BAPTICTIO.

JIs1 OLiHKM aKilii, 110 BXOAATH 10 CKJIaNy aKTHBiB TOBapHCTBa Ta HE nepeOyBaloTh y 6ipxxoBOMy
CIMCKY OpraHizaTopa TOPriBii, Ta nais (4acTOK) rocrnoJapchbKHX TOBApHCTB 32 obmekeHHX 00CTaBUH
HAGIMKEHOIO OLHKOIO CIIpaBeTMBOT BapTocTi Moke OyTH Ganancosa BapticTs. Lle moxe 6yTH Toxi,
KOJH HAsABHOI OCTAHHBOI iHOpMaLii HEAOCTATHRO, OO BU3HAYHUTH CIIPaBEJIHBY BapTiCTh, 260 KOJIH
iCHye IMpPOKMi Miana3’oH MOMJUIMBMX OLLHOK CrpaBeUTHBOL BaprocTi, a GanaHcoBa BapTiCTh €
HaliKPAILOIO OLIHKOIO CTIPABEUTMBOI BAPTOCTi Y LIbOMY JlianasoHi.

SIKILO € MiZICTABH BBAXKATH, 11O GanaHCOBA BAPTICTh CYTTEBO BilPi3HAETHCA Bijl CIPABE/UTHBOL,
ToBapHCTBO BM3HAYa€ CMpPaBEUIMBY BapTICTh 32 JOMOMOrOK0 iHIIMX METOJIB OUIHKH. BilxuneHHs
MOXYTh OyTM 3yMOBNEHi 3Ha4HHMH 3MiHamMH Y (iHaHCOBOMY craHi emirenra Ta/abo 3MiHaMH
KOH’IOHKTYPH PHMHKIB, Ha AKHX €MITEHT 3/iHCHIOE CBOIO MiSNBHICTB, @ TAKOXK 3MiHAMH Y KOH IOHKTYDI
(OHZIOBOTO PHHKY.

Cnpagse/yiiBa BapTicTh aKiii, 06ir sKHX 3yNHHEHO, y TOMY yKCli LiHHUX NanepiB eMiTeHTIB, AKi
piotioyeri 10 CHMCKY eMITeHTiB, I MaiTh O3HAKH (iKTUBHOCTI, BH3HAYAETHCA i3 ypaxyBaHHAM
HASBHOCTI CTPOKIB BiIHOBJIEHHS O6Iry TAKMX LiHHHX Nanepis, HasBHOCTi (hiHAHCOBOI 3BITHOCTI TAKMX
eMITEHTIB, pe3yJIbTaTiB iX AisIBHOCTI, O4iKYBAaHHA HAJIXOLKEHHS MaiiGyTHIX EKOHOMIYHHX BHT.

3.3.5. @inancoesi axmueu, w0 OUIHIOIOMbCA 34 AMOPMUIOCAHOI0 cobiseapmicmio

Jlo ¢iHaHCOBMX aKTHBiB, W10 OLIHIOKOTBCA 32 aMOPTH30BAHOIO cobisapricTio, ToBapucTBO
pigHocuTh OGnirauii Ta Bekcemi. Ilicns mnepeicHoro BusHaHHs ToBapHCTBO oliHOE iX 3a
aMOPTU30BaHOK COOIBapTICTIO, 3aCTOCOBYIOHH METOA e(eKTUBHOrO BiCOTKA, 32 BHPaXyBaHHIM
30MTKIB BiJ] 3HELIIHEHHA, AKII[O BOHH €.

3.3.6. 30606'azannn. Kpeoumu bankie

IMotouni 3060B’s3aHHS — He 3060B’A3aHHA, AKi BiANOBINAIOTH OMHIH abo [nekinbKoM i3
HIJKYEHABEACHHUX O3HAK:
o TOBapHCTBO ~ CTIOMIBAETBCA TOTACUTH 30008’ A3aHHS a6o 3000B’A3aHHA MiJjArae
MOrAIIEHHIO MPOTATOM JBaHANLSTH MiCALIB Mic/is 3BITHOrO nepioay;
° ToBapucTBO He Mae Ge3yMOBHOrO Mpasa BiACTPOUMTH MOTALICHHA 30008’ 13aHHA MPOTATOM
1OHAliMeHILe ABAHAILATH MiCALIB MC/Is 3BITHOTO MEpioAy.
IToTouHi 30608’ 13aHHs BH3HAIOTHCA 32 YMOBH BiZINOBiIHOCTI BU3HAYEHHIO i KPHTEPiAM BU3HAHHA
3000B’A3aHb.

INepBicHo kpeauTH OaHKIB BM3HAIOTBCA 3a CMPABEIHBOIO BapTicTIO, SKA JIOPIiBHIOE CyMi
HANXOPKEHb MiHYC BUTPATH Ha MPOBEJCHHA onepauii. Y nojanemomy CymH dinaHcoBux 3000B'13aHb
BiI0GPaXKAIOTHCA 32 AMOPTH30BAHOIO BapTICTIO 33 METOOM epeKTHBHOT CTABKH BiJICOTKY, Ta OyAb-siKa
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Pi3HHILIA MDK YUCTHMH HAJIXOKEHHAMH Ta BApTICTIO MOTalleHHs BU3HAEThCA Y NPUOyTKax uM 30MTKax
MPOTArOM Nepiofy Aii 3aMo3u4eHs i3 BUKOPUCTaHHAM e(eKTHBHOT CTABKH Bi/ICOTKA.

3.3.7. 3zopmanus pinancosux akmueie ma 30608'a3ans

diHaHCOBI aKTHBM Ta 3000B'A3aHHA 3ropTaioThes, AKWO TOBAapHCTBO Mae€ HOPHIMYHE MPaBO
3/1i}iCHIOBATH 3aJTiK BU3HAaHMX Yy GanaHci cyM i mae Hamip aGo 3po6uTH B3aeMo3aiik, abo peasizysaTu
aKTHB Ta BUKOHATH 3000B'I3aHHA OJJHOYACHO

3.4. O6aikoBi MOJITHKH 00 OCHOBHHX 32c00iB Ta HeMaTepiaJIbHHX AKTHBIB

3.4.1. Busnanna ma oyiHKa 0CHOGHUX 3acobis

ToBapucTBO BH3HAE MaTepialibHH 06'EKT OCHOBHMM 3ac000M, AKLIO BiH YTPHMYETBCS 3 METOIO
BUKODMCTAHHA 1X Yy TpOLECi CBO€l MisNBHOCTI, HajaHHa mocayr, abo nna  3AiCHEHHS
a/IMiHICTPaTHBHHX i COLIANBHO-KYIBTYPHHUX (yHKLIH, O4iKyBaHHI CTPOK KOPHUCHOIO BHKOPHCTaHHS
(excrutyarauii) akux Ginblue OXHOTO POKY Ta BapTicTh AkHX Ginbie 6000 rpH.

YV nojanbiioMy OCHOBHI 3aCO0M OLIHIOIOTECS 3a 1X cobiBapricTio MiHyC OyZab-ska Hakomnmu4yeHa
amopTu3auis Ta GyAb-siKi HakonMyeHi 30MTKH Bil 3MeHUIEHHs KopuCHocTi. Cyma HakonmW4eHoi
aMOpTH3alil Ha JaTy MepeOLiHKH BHMKIIIOYAETbCA 3 BAIOBOI OaNaHCOBOI BapTOCTi akTHBY Ta YHCTOI
CyMH, MepepaxoBaHOl 10 MepeoLiHeHol cyMu akTuBy. JOOLliHKa, sKa BXOMMTh 0 CKJIafy BIIaCHOro
KamiTany, TEepeHOCHTbCA [0 HEepo3NOAiNeHOro npuOYTKy, KOMM MpPHIHHAETECA BH3HAHHA
Bi/IMOBiIHOT'O aKTHBY.

3.4.2. Ilodansui gumpamu.

ToBapucTBO He BM3HAE B GanaHcoBiil BapTocTi 06'€kTa OCHOBHHMX 3ac00iB BMTpAaTH Ha LIOJICHHE
06CIlyroByBaHHs, PEMOHT Ta TexHiuHe obcmyroByBanns o6'ekra. Ll BUTpaTH BU3HAIOTbCS B NPUOYTKY
uH 36UTKy, KOJIM BOHHM TOHeceHi. B Ganancosiii BapTocTi 06'ekTa OCHOBHHX 3aC00iB BU3HAKOTHCS TaKi
NO/aNbILi BUTPATH, SKi 3310BOJIBHAIOTE KPUTEPIiAM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocnoenux 3acobie.

AMOpTH3aLis OCHOBHHX 3aco6iB TOBapuCTBA HAPaXOBYEThCA MPAMONIHIHHMM METOLOM i3
3aCTOCYBaHHAM TaKHUX CTPOKIB KOPUCHOTO BHKOPHUCTAHHS:

OcHoBHi 3acobu CTpOKH KOPHCHOIO
BHKOPHCTaHHA, POKiB

Bynieni 20

MAalIHHH Ta 00najHaHHA 5

3 Hux:

€/1eKTPOHHO-00YHCITIOBAIbHI MALIMHM, iHII MALIMHH IS 2

aBTOMaTH4HOro 06pobieHHs iHdopMallii, MOB'A3aHi 3 HUMH 3aCO0H
3unTyBaHHA 260 ApyKy iHbopMaLii, MoB'I3aHi 3 HUMH KOMITIOTEpHI
nporpamu (KpiM Nporpam, BUTPaTH Ha NPUAOaHHS AKHX BU3HAIOTHCA
posuTi, Ta/abo mporpam, AKi BU3HAIOTECA HEMATEPIATLHHM
aKTHBOM), iH1i iHpopMaLiiiHi CHCTEMH, KOMYTaTOpH,
MapUIpyTH3aTOPH, MOAYJIi, MOJIeMH, Jukepena GesnepebiiiHoro
JKHBJIEHHS Ta 3acO0H TX MiJKIFOYEHHS [0 TeNeKOMYHiKaLliHHHX
Mepesk, TenieoHH (B TOMY YHCITi CTUTBHHKOBI), MIKpo)OHH 1 pauii,
BapTicTh AKUX nepesuurye 6000 rpuseHb

TPAHCTIOPTHI 3acO0H 5
iHCTPYMEHTH, IpHIaH, iHBeHTap, Mebi 4
iHLIi OCHOBHI 3ac06H 12
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Kanitaneni BriageHHs B openpoBani TNPHMILLEHHS. AMOPTH3YIOTBCA TIPOTATOM TEPMiHy iX
KOPHCHOTO BMKOPHMCTaHHsS. AMOPTH3aLlil0 AKTHBY TNOYHHAIOTH, KOJH BiH CTae NPHIATHHM IS
BHKOPHCTaHHS. AMOPTH3ALL10 aKTHBY NPUITMHSIOTH HA OJHY 3 BOX /AT, SKa BinGyBaeTbes paniwe: Ha

AaTy, 3 AKOI aKTHB KNaCH(iKyIOTh SK yTpUMyBaHHil s npopaxy, abo Ha 1ary, 3 AKOi NPUIHHAIOTH
BU3HAHHS aKTHBY.

3.4.4. Hemamepiansni akmueu

HemarepianeHi akTvBH owiHIOIOTECH 32 cobiBapTicTiO 32 BUpaxyBaHHAM Gyqb-K0i HAKOMHYEHO]
amoprusauii Ta GyAb-AKHX HAKONMMYEHWX 30MTKIB Bil 3MEHLICHHS KOPHCHOCTI. AMopTH3allis
HeMaTepiabHUX aKTHBIB 3JiHCHIOETbCH 3 BHKOPHCTaHHAM NpaAMoniHiiiHoro meropy. Hemarepianbhi
aKTHBH, SKi BUHMKAIOTh Y Pe3y/bTaTi NOrOBIPHHX ab0 iHIIMX IOPHAWYHUX TIpaB, aMOPTHU3YKOTHCS
MPOTATOM TePMiHY YHHHOCTI LIHX MPaB 3 ypaXyBaHHAM TAKHX OOMEKeHb:

HemarepianbHi akTueu Crpok zii npaBa kopucTyBaHHs
aBTOPCBKE MPaBO Ta CyMiXKHi 3 HUM NpaBa (NMpaBo Ha JliTepaTypHi, | BianoBiaHO 10

XyIO0XKHi, My3HU4Hi TBOPH, KOMITIOTEPHI Mporpam, NpOrpaMH Uil | MPaBOBCTAHOBIIOIOYOTO
€JIEKTPOHHO-00YHCIIIOBANIBHUX MAllIMH, KOMIOLIALIT TaHHX (6a3 IOKYMEHTa, ajie HE MEHI AK 2
JaHuX), poHOrpamH, Biaeorpamu, nepeay (nporpammu) POKH

OpraHi3aLliii MOBIIEHHS TOLIO), KPiM THX, BUTPATH Ha npundaHHs
AKMX BH3HAIOTbCS POSUITI

SIKIO  BIANOBiAHO [0 NPAaBOBCTAHOBIIOIOYOrO JOKYMEHTa CTPOK nii mpaBa KOPHCTYBaHHA
HEMaTepialbHOr0 aKTHBY HE BCTAHOBJICHO, TAKHIA CTPOK CTaHOBMTE Bif 2 0 10 pokis.

3.4.5. 3menwenna kopucrnocmi ocnosnux 3acobie ma HemamepianbHUX GKMUGie

Ha koxHy 3BiTHy naTy TOBapMCTBO OL{HIOE, 4M € SKACH O3HAKa TOrO, L0 KOPHCHICTb aKTHBY
MOXe 3mMeHIHTHCA. ToBapHcTBO 3MeHlIye GanaHcoBy BapTicThb aKTHBY 10 CyMH HOro o4iKyBaHOro
BIALUKOAYBAHHA, KO i TiNBKM AKIO CyMa OYiKyBaHOIO BiJIIKOAYBaHHS aKTMBY MEHIUA Bif HOro
Ganancosoi BaprocTi. Take 3MEHIIEHHS HETaliHO BU3HAETHCS B npubyTKax YM 36MTKaX, AKIIO AKTHB HE
00iKOBYIOTh 3a MepeouiHeHOK BapTicTio 3rinHo 3 MCBO 16. 36MTOK Bia 3MeHIIeHHS KOPHCHOCTI,
BU3HAHHMH /U151 aKTHBY (32 BUHATKOM Ty/BiNly) B NMOMEPENHIX nepioaax, ToBapucTBO cTOpHYE, AKIIO i
TUIBKM SKINO 3MIiHHIMCA MOTEPEHi OUIHKH, 3aCTOCOBAHI U BM3HAYEHHS CYMH OYiKyBaHOro
BiAUIKOAYBaHHA. ITicas BU3HAHHA 36MTKy BiJ 3MeHLICHHS KOPHCHOCTi aMOpTH3aLlisi OCHOBHHX 3ac00iB
KOPHryeThca B MaiOYTHIX mepiofax 3 MeTor po3mofineHHs neperisHyToi GamaHCOBOi BapTOCTi
HEOOOPOTHOrO aKTHBY Ha CHCTEMATHYHIH OCHOBI MPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHA.

3.5. O6rikoBi noniTHKH moao inBecTHNIiiHOT HEpyXoMocCTi
3.5.1. Busnanun ineecmuyiiinoi nepyxomocmi

Ho inBecTHuilHOT HepyxomocTi ToBapHCTBO BiZHOCHTE HEPYXOMICTb (3emito uu Gyxisni, a6o
yacTuHy OyaiBni, aGo iX noeaHaHHs), yTpUMyBaHy Ha npaBax BIacHOCTI abo 3rifHO 3 yronow mpo
(piHAHCOBY OpEHIy 3 METOI OTPMMAaHHA OPEHAHMX TUTATEXKIB 200 3GiIbIIEHHS BAapTOCTi Kamitany 4u
IS JOCATHEHHS 000X Wiiei, a He Ans: (a) BHKOPHCTAHHS Y BUPOGHMIITRI UM NPH OCTaYaHHi TOBapiB,
MPH HAJaHHI MOCNYr YM IS aAMIHICTPATHBHHX wLinei, a6o (6) nponaxxy B 3BMuaiiHOMy Xoni
JiSMBHOCTI.

IHBeCTHLIIHHA HEPYXOMICTh BH3HAETHCA SK AKTHB TOMi i TUIbKH TOAi, KOMH: (a) € AMOBIpHICTL
Toro, wo ToBapucTBo oTpuMae MaliGyTHi eKOHOMiuHI BMrOAH, fKi MOB’M3aHi 3 Li€ko iHBECTHLIiHiHOIO
HepyXoMicTio, (6) cobiBapTicTh iHBeCTHLIHHOT HEPYXOMOCTi MOKHa JIOCTOBIPHO OLIIHHTH.

Slkwio GyaiBni BKIIOYAIOTH OJIHY YaCTHHY, fAKa YTPHMYETBCA 3 METOKO OTPUMAaHHS OPEHIHON IJ1aTH
Ta Jpyry HacTHHY JUis BUKOPHCTaHH: y mpoueci AisnbHocTi ToBapucTBa abo 1yis aaMiHiCTpaTHBHUX
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uinei, B Oyxranrepcekomy obniky Taki wyacTHHM O0'eKTy HepyxoMocTi oOLiHIOIOTECH Ta
BizoGpaxaroTecs okpemo, AKILO BOHH MOXYThb 6yTH npozaHi okpemo.

3.5.2. Hepgicua ma nocnidyioya oyinka ineecmuyitinoi nepyxomocmi

HepeicHa ouinka inBecTHLiiHOT HEPYXOMOCTi 37iliCHIOETBCA 3a cobiBapricTio. Butpatu Ha
ONepaliio  BKIIOYAIOTBCA /10 NepBiCHOT  BapToCTi. Cobisapricts  npun6anoi IHBeCTHLiiHOT
HEePYXOMOCTI BKJIIOYae WiHy ii npuabanus ta Gyap-ski BUTpaTH, fiKi Gesnocepenubo BiaHecei no
npunbanns. Besnocepennso Bimmeceni BHTpaTH OXOILIIOIOTh, HANPHKIAJ, BUHATOPOM 32 HANAHHS
npogeciiiHux opuaHIHUX focnyr, monatk, mos’s3aHi 3 mepegauero npaBa BnacHocTi, Ta iHmi
BHTPATH Ha olepaltiio.

Ouinka micnsa Bu3HanHHs 3MIACHIOETBCA 32 CIIPaBELTHBOIO BapTICTIO HA NaTy OLHKH. IMpu6yTtok
a60 30uTOK Big 3MiHH B CTpaBe/UIMBIH BAPTOCTI iHBECTHLIHO] HEPYXOMOCTi BH3HAETHCA B NpUOyTKY
abo 30MTKy. AMOpTH3aLis Ha Taki aKTHBH HE HapaXOBYEThCH.

Cnpaseinea Bapricts iHBecTHLIHHOT HEPYXOMOCTI 3a3BHYaii BM3HAYaeTbCH i3 3aJIy4YeHHAM
HE3ANEKHOro  ouiHoBava. [lepioguunicTs MEperiiny  crnpaBeyIMBOT  BAapTOCTi  3yMOBMIOETHCS
CYTTEBUMH 115 OOJIiKy KONMBAHHAMM IliH Ha PHHKY nomibHOi HepyxoMocTi. CnpasemiBa Bapricts
HE3aBEPLICHOTO Oy niBHHLTBA NOpiBHIOE BapTOCTi 3aBepLIEHOro 06’ekTa 3a BUDaXyBaHHAM BHTpAT Ha
3aKiHYeHHs GyniBHHLTERA.

Ao ouinuTH CIPaBEeIMBY BapTICTh HEMOMJTHBO, ToBapuctBo obupae mis ouinku 06’ exTis
IHBECTHiHOT HepyXoMocTi Mozens OLIHKH 32 coGiBapTicTio BinnosimHo 1o MCEO 16 Ta 3acTocosye
TaKHH MiAXix 10 Beiei iHBecTHIIHOT HEPYXOMOCTI, MPH LIbOMY PO3KPHBAIOTHCS NIPHYHHH, 3 IKHX He
BHKOPHCTOBYEThCs CMIPABE/UIMBA BaPTIiCTh.

3.6. O6aikoBi noniTHkH Woxo HENOTOYHHX AKTHBIB, yTPHMYBaHHX 1151 NpoAAKY

ToapucTso KJIaCHQiKYe HEMOTOYHMII aKTHB sk YTPUMYBaHHH [N npojaxy, SKwo Horo
OanaHcoBa BapricTs Oyne B ocHoBHOMY BiIIKO/IOBYBATHCS LLISIXOM onepauii npomaxy, a He
MOTO4HOro  BUKOpHCTaHHs. Henotouni akTuew, YTPHMYBaHi JUIl [POA@XKy, OLHIOIOTLCH i
BioOpaxaroTecs B OyxranrepckkoMy o6miky 3a HalMeHIIO0 3 ABOX BenH4MH: GalaHcoBow aGo
CNpaBeJUIMBOIO BAPTIiCTIO 3 BUPaXyBaHHAM BHTPAT Ha onepauii, mos's3aHi 3 npogaxem. Amopruzauis
Ha TaKi aKTHBH He HapaxoByeTbCs. 30HTOK BiA 3MeHILEHHS KOPHCHOCTI NpH NepBicHOMY um
NONA/IbIIOMY CIHCaHHI aKTHBY AO CIpaBeUTMROL BapTOCTi 3a BHPAXyBaHHAM BHTpAaT Ha npoaax
BU3HAETCA y 3BITi Npo (iHaHCOBI pe3ynbraty.

3.7. ObaixoBi noniTukn moxo OpeHaH

®@iHaHcOBa OpeHpa - e OpP€HJA, 32 AKOIO MepenaroThes B OCHOBHOMY BCi PU3MKH Ta BHHATOPOJIH,
MOB'A3aHi 3 MPAaBOM BJIACHOCTI Ha AKTHB. ToBapuctso sk openmatop Ha NOYaTKy CTPOKY OpeHIH
BH3HAE (iHAHCOBY OpeHIy Sk akTHBH Ta 3000B'13aHHA 3a CyMamH, w10 JOPiBHIOIOTH CpaBeUIHBIi
BapTOCTi OPEHAOBAHOIO MaifHa HA MOYATOK opeHaH abo (KO BOHH MeHIi 3a CNpaBeUIHBY BapTiCTh)
32 TeNepillHBOIO BAPTICTIO MiHIMAIBHUX OpPCHIHMX mnaTexis. MiHiManbHi opeHani mnatexi
PO3NOAISIOTECA MiK  (hiHAHCOBUMH BHTPaTAMH Ta 3MEHLICHHAM HEMNOralleHHX 3060B'S3aHb.
DiHaHCOBI BHTPaTH pO3NOMINAIOTBCH Ha KOXXEH MepIoJl TAKMM YMHOM, 106 3abe3meunTH crany
NMEPiOAMYHY CTABKY BifCOTKA Ha 3AIMIIOK 30008'13aHb. HenepenGaueni OpeHJHi miarexi
BiZIOOpaKaIOThCS K BHTPATH B THX MNepiofax, y SKUX BOHH Oynu noueceni. [Monituka HapaxXyBaHHA
aMOPTH3allii HA OPEHJOBaHi aKTHBH, IO AMOPTH3YIOTBCH, Y3rO/DKEHa i3 CTAHAAPTHOIO MOJITHKOIO
ToBapucTsa wono noniGHux akTusis,

Openna akTuiB, 3a sKOK pusMKH Ta BUHAaropoau, Mos'a3aHi 3 NpaBOM BIACHOCTI HAa aKTHB,
(axTuHO 3anMmaoTECH B OpeHnoaaBLs, KiacudikyeTbes sk onepauiiina opeHaa. OpeHaHi nuaresxi
3a Yronowo npo onepauiiiHy OpeHIy BH3HAIOTBCH SK BHTPAaTH Ha MpAMOMiHiHHIH OCHOBI npoTsirom
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CTpoKy opeHaM. Jloxix Bin opeHau 3a yrozaMu mpo onepauiiiHy openay ToapucTBO BM3HAae Ha
NPSMOIIHIHHIA OCHOBI NPOTArOM CTPOKY OpeH/H. 3aTpaTH, BKIIOYAIOYM aMOPTH3aLlilo, MOHECEH] NpH
OTPHMaHH1 IOXOMY BiJl OPEH/IH, BU3HAIOTBCS K BUTPATH.

3.8. O6nixoBi MONITHKH MO0 MOAATKY HA NPHOYTOK

Burparu 3 nonatky Ha npuGyToK AB/AIOTE COGOI0 CyMy BMTPAaT 3 MOTOYHOIO Ta BiJCTPOYEHOrO
nopatkis. IT0TOYHHMI MOJATOK BHU3HAYAETHCA SIK CyMa MMOJATKiB Ha NpubYTOK, IO MiyIAraloTh CIUIATi
(BiquKOAYBaHHIO) OO OMOJATKOBaHOrO MpHOYTKY (36MTKY) 32 3BiTHHI nepioa. [ToTouni BuTpaTn
ToBapucTBa 3a nonaTkaMM po3paxoBYIOTBCA 3 BUKOPUCTAHHSM TMOAATKOBMX CTaBOK, YMHHHX (a6o B
OCHOBHOMY YHHHHX) Ha Jary GanaHcy.

BincTtpouenuii nomaTok po3paxoByeTses 3a GanaHCOBHM MeTOOM 061iKy 3060B'13aHb Ta ABJIAE
co00I0 MofaTKoBi akTHBH ab0 3000B'I3aHHS, 110 BHHUKAIOTh y PE3YJIBTaTi THMYACOBUX PIi3HHIL MDK
OalaHCOBOIO BapTICTIO aKTHUBY 4YH 3000B'A3aHHsA B 6ananci Ta X noaaTkoBoio 6a3010.

BincTpoueHi moaaTkoBi 3060B'13aHHs BU3HAIOTECA, SK MPABHJIO, LIOJ0 BCIX THMYACOBHX Pi3HHLIb,
WO MiIIAraloTh ONOAATKYBaHHIO. BilcTpoueHi MONATKOBI AKTHBM BU3HAIOTBCS 3 YpaxyBaHHAM
IMOBIpHOCTI HafBHOCTI B Maii0yTHbOMY OIOJATKOBYBaHOrO MPUOYTKY, 32 PaXyHOK SKOTO MOXYTb
OyTM BHKOpHMCTaHi THM4YacOBi pi3HHMLI, WO Ni/UIAralOTh BHPAaXyBaHHIO. bBalaHcoBa BapTicTh
BiJICTPOYEHHX MOJIATKOBHX aKTHBIB MEPErJIANAETLCA HA KOXKHY JaTy i 3MEHLIYEeThCs B Til Mipi, y AKiif
Oinbie He icHye HMOBIpHOCTI Toro, o GyAe OTPUMaHKii ONOJAaTKOBaHMI NPUGYTOK, AOCTaTHIl, 106
JI03BOJIMTH BUKOPHCTATH BHTOAY BiJl BiZICTPOYEHOr0 NOAATKOBOrO aKTHBY MOBHICTIO ab0 YacTKOBO.

BincTpouenuii noaaTok po3paxoBYyeThCS 3a MOJATKOBHMH CTAaBKaMH, fKi, AK O4iKyeTbes, OyayTh
3aCTOCOBYBaTHCA B nepioai peatizauii BiAMOBIAHMX akTHBIB abo 3060B'a3anb. TOBapHCTBO BH3HAE
TMIOTOYHI Ta BiACTPO4EHI MOAATKH AK BUTpaTH abo A0XiA i BKIoYae B npubyTOK a60 3GMTOK 32 3BiTHHIA
nepiofl, OKpiM BHUNaJKiB, KONK MOAATKH BUHHUKAIOTH Bij onepauiii a6o noiii, sKi BU3HAIOTECS NPAMO Y
BJIaCHOMY KaniTasi abo Bij 06'enHaHHs GizHecy.

ToBapucTBO BH3HAE MOTOYHI Ta BiACTPOYEHI MOJATKH y KamiTami, SKIIO MOAATOK HAIEKHUTH [0
crareii, AKi BinoOpaskeHo Ge3rocepeiHbO y BIACHOMY KaliTali B TOMY CaMOMY YH B IHLIOMY Tepiofi.

3.9. O0aikoBi MOMITHKH LIOA0 IHIIHX AKTHBIB Ta 3000B’A3aHb

3.9.1. 3abe3neuennn

3abe3neueHHA BH3HAIOTBCA, KOJIM TOBapUCTBO Mae TenepillHio 3a00proBaHicTs (ropuau4Hy abo
KOHCTPYKTHBHY) BHACIIIOK MHHYJOI mofii, icHye HMOBipHiCT (ToOTO Oinblle MOMUIMBO, HDK
HEMOMUIHBO), IO MOTalleHHs 3000B'A3aHHA BUMaraTHMe BHOYTTS pecypciB, KOTpi BTiUIOIOTE y cobi
€KOHOMi4Hi BUTOIH, i MOYKHA JIOCTOBIPHO OLIIHMTH CyMy 3000B'A3aHHA.

3.9.2. Bunnamu npayienuxam

ToBapucTBO BM3Ha€ KOPOTKOCTPOKOBI BHMIUIATH MpaliBHUKaM K BUTPAaTH Ta AK 3000B'd3aHHA
micias BUpaxyBaHHS OyAb-skoi Bike cruiayeHoi cyMH. ToBapHCTBO BH3HA€ O4YiKyBaHy BapTicTh
KOPOTKOCTPOKOBHMX BHIUIAT NpaLiBHUKaM 3a BIiICYTHICTh sK 3a0e3neueHHA BiAMyCTOK - MiJ 4ac
Ha/laHHA NMpaliBHUKAMH MOCIYT, AKi 30iNb1IYyIOT TXHi MpaBa Ha MaHOYTHI BUIIATH BiITYCKHHX.

3.9.3. IIenciiini 300608'a3anun

BignoeigHo 10 ykpalHCBKOro 3aKOHOAABCTBa, TOBAapHCTBO YTPHMYBAJIO BHECKH i3 3apoOiTHOT
mnati npauisHukie g0 IlenciiiHoro ¢onay. IToTouHi BHECKH pO3pPaxoBYIOTbCS AK IPOLEHTHI
BiipaxyBaHH# i3 MOTOYHHMX HapaXyBaHb 3apo0iTHOI MJIaTHi, Taki BUTPaTH BinoOpakaloTbes y nepiofi,
B AkoMy Oyau HajgaHi npauiBHHKaMH MOCIYrH, IO HANAIOTh iM NpPaBO Ha OJep)KaHHA BHECKIB, Ta
3apo0JieHa BianoBifiHa 3apobiTHa MnaTHA.
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3.10. Inwi 3acrocoBani 06.1iKk0Bi MOJITHKH, 110 € JOPETHHMH /ISl PO3yMiHHS (dinancoBoi 3BiTHOCTI
3.10.1 Joxo0u ma eumpamu

I[OXOI[PI Ta BUTPAaTH BH3HAIOTECA 3a METOJIOM HapaxyBaHHS.

Hoxin — ue 36iNbLIEHHA €KOHOMIYHMX BMTiJl NPOTArOM OBJIKOBOrO nepiogy y BHIJIALI
HAJIXO/DKeHHA 4M 30UIbIUEHHS KOPHCHOCTI aKTHBIB a60 y BMIIAZI 3MEHIUEHHS 3060B’s3aHb,

Pe3YJIbTaTOM YOro € 30LIbIIEHHS YUCTHX aKTHBIB, 32 BUHATKOM 30i/IbILIICHHS, OB’ I3aHOT0 3 BHECKAMHU
YYaCHHKIB.

Hoxin Bu3HaeTbcA y 3BiTi Npo npubyTku Ta 36MTKM 3a YMOBH BifMOBIZHOCTI BU3HAYEHHIO TA
KPHTEpisiM BHU3HaHHSA. BU3HaHHs JOXOMY BiAGYBAETLCA OJHOYACHO 3 BH3HAHHAM 361IBLICHHS AKTHBIB
abo 3MeHLIeHHs 30008’ A3aHb.

Hoxin Bix nponaxy (iHaHCOBHX IHCTPYMEHTIB, iHBECTHLINHHOT HEPYXOMOCTi a6o iHIUMX aKTHBIB
BU3HAETBCA y NpHOYTKY ab0 30MTKY B pa3si 3a/10BOJIEHHS BCIX HABEIGHHMX Jalli YMOB:

a)  ToBapuCcTBO nepenano MOKyINUEBi CYTTEBI PU3HKM i BUHATOPO/IH, TTOB’S3aHi 3 BIACHICTIO HA
(inancoBuit iIHCTPYMEHT, IHBECTHLIHHY HepyXoMicTh a60 iHIIi aKTHBM;

6)  3a TosapucTBOM He 3aNMIIAETBCS aHi MOAANBIUA YYACTh YNPABIiHCHKOTO MEPCOHANY Y
dopMmi, sika 3a3BHyali MOB’A3aHa 3 BONOAIHHAM, aHi e)eKTHBHHI KOHTPONH 3a MPOJAHHMH
(iHaHCOBUMM IHCTPYMEHTaMH, iHBECTHLIIHHOK HEPYXOMICTIO a60 IHIINMH aKTHBAMH,

B)  CyMy JOXOIY MOXHA JOCTOBIPHO OLIIHUTH;

r)  #moBipHo, o 1o ToBapucTBa HailixyTh eKOHOMIYHI BUrOHM, MOB’A3aHi 3 ornepatli€ro;
Ta

r) BUTpaTH, siki Oynn aGo GynyTh mMoHeceHi y 3B’A3Ky 3 oOmepauli€lo, MOKHA JOCTOBipHO
OL[IHUTH.

Joxin Bin HanaHHA mOCHYr BinOGPakaeTbcs B MOMEHT BMHMKHEHHS HE3QIeKHO Bii NaTH

HaJIXO/UKEHHS KOIUTiB i BM3HAYaeThCs, BHXOISYM i3 CTyNeHs 3aBEpLIEHOCT omepawii 3 HaJaHHS
HOCJIYT Ha Jaty GanaHcy.

JMBineHaM BU3HAIOTLCA JOXOJOM, KOJIH BCTAHOB/IEHO PABO HA OTPMMAHHA KOIUTIB.

BuTpary — e 3MeHIIEHHs €KOHOMIYHHMX BHTIA MPOTATOM 06JIIKOBOro nepiofy y BUrnazi BUOYTTA
Y aMOpPTH3aUii akTHBIB a00 y BUIJIAJi BUHHKHEHHS 3000B’S3aHb, PE3yJILTATOM HOTO € 3MEHIIEHHS
YHMCTHX aKTHBIB, 32 BUHATKOM 3MEHILEHHS, OB’ 3aHOTO 3 BUILIATAMH YYaCHHKaM.

ButpaTi BU3HaIOTBCA Y 3BITi MPO NPUOYTKH Ta 30MTKH 32 YMOBH BiINOBIHOCTI BU3HAYEHHIO Ta
OAHOYACHO 3 BU3HAHHAM 30i/bIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpary HeraHHO BM3HalOThCA Yy 3BiTi Mpo npuOYTKM Ta 30MTKH, KOJM BHMAATKH HE HAJalOTh
MaiOyTHIX eKOHOMIYHHMX BHTiZ ab0 ToHi Ta Ti€ Mipor, SKOK MaiOyTHi €KOHOMIYHi BHrOAHM He
Bi/INOBiNalOTE 260 NepecTaroTh BiAMOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi Npo (iHAHCOBHIA CTaH.

Butparu Bu3HalOTBCA Y 3BiTi po npuOyTKM Ta 30MTKH TAKOXK Y THX BHITAJKaX, KOJH BUHUKAIOTH
30008’ A3aHHA 63 BU3HAHHA AKTHBY.

Butpatn, noneceHi y 3B'A3Ky 3 OTpMMaHHAM [OOXOMy, BH3HAIOTBCA y TOMY 3K nepiofi, wo i
BiJMOBIAHI JOXOAH.

3.10.2. Bumpamu 3a nosuxamu

ButpaTy 3a no3ukamu, sKi He € YaCTHHOIO (P iHAHCOBOTO iHCTPYMEHTY Ta HE KaliTali3yloThes AK
yacTHHa co0iBapTOCTi aKTHBIB, BH3HAIOTECA AK BHTpaTH nepiony. ToBapHCTBO KamiTanisye BUTpaTH Ha
MO3MKH, fAKi Oe3nocepenHbO BIZHOCATHCS 10 mnpuaGaHHA, OyaiBHMITBA ab0 BUPOGHMLTBA
KBaNli(ikoBAHOr0O aKTHBY, IK YaCTHHA COOIBAPTOCTI LILOTO AKTHBY.
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3.10.3. Onepauyii 3 inozemnoro eaniomoio

Onepauii B ino3emuiii BamoTi o6nikoByloTsCa B YKpalHCBKHX IpMBHAX 3a oiUiHHUM Kypcom
06miHy HauionaneHoro Gauky Ykpainu Ha AaTy MpoBeeHHs onepaliii.

Monetapui akTHBH Ta 3060B'13aHHS, BHP@OKEHI B iHO3EMHHX BAJlIOTaX, MEpPepaxOBYIOThCA B
TPUBHIO 33 BIANOBiIHMMH Kypcamu o6Miny HBY Ha Aary Ganancy. Hemowerapui craTti, ski
OUIHIOIOTBCA 33 ICTOPHYHOIO cOGIBApTICTIO B iHO3EMHIi BAJIIOTI, BiloGPaXalOThCs 3a KypcoM Ha JaTy
orepaLlii, HEMOHETapHi CTaTTi, AKi OLIHIOIOTHCA 3a CNpaBe/UTMBOIO BApTICTIO B iHO3eMHil BamoTi,
BiOOPaXalOTBCA 32 KYPCOM Ha JaTy BH3HAUYEHH: CrpaBe/UIMBOI BapToCTi. Pe3ynbrar KypcoBHX
Pi3HHLB, IO BHHHUKIH MPH NIEPEPAXYHKY 32 MOHETAPHHUMH CTATTAMM, BU3HAETbCA B MPHOYTKY a6o
30UTKY B TOMY Nepiozii, y AKOMY BOHH BUHMKAIOTb.

ToBapucTBO BHKOPHCTOBYBAIO OGMiHHI KYPH Ha Jiaty Ganaucy:

31.12.2015 31.12.2014
I'puBHs/1 nonap CILIA 24,0001 15,7686
I'pusns/1 eBpo 26,2231 19,2329

3.10.4. Ymoeni 30606'a3anna ma akmuasu.

ToBapucTBo He BH3Hae yMOBHI 3060B's3aHHS B 3BiTi npo ¢inancosuii cran ToapucTBa.
[Hdopmalis npo ymoBHe 3060B's3aHHs PO3KPHBAEThCA, AKLIO MONJIMBICTE BHOYTTA pecypcis, fki
BTUTIOIOTE y cOGi eKOHOMiYHi BHrOM, He € BiamaneHoro. ToBapucTBO He BH3Ha€ yMOBHI aKTHBH.

Crucna indopmauis npo yMOBHHIi aKTHB PO3KpPHBAETECA, KOJIH HAAXOMKEHHA €KOHOMIYHHX BHTiJ €
HAMOBIpHHM.

4. OcHoBHI NpHNYmEHHs, OUIHKH TA CY/KeHHS

Ipu niarotosui dinancoBoi 3eiTHOCTi TOBAapHCTBO 3MilCHIOE OL[iHKM Ta NPHIYLIEHHS, AKi MalOTh
BIUIMB Ha €NeMEHTH ()iHaHCOBOI 3BiTHOCTI, rpyHTylounch na MC®3, MCBO Ta TIYMaYeHHsIX,
po3pobiennx KomiteTom 3 Tiymauenb MikHapogHoi ¢inancopoi 3BiTHOCTI. OUIHKM Ta CYIKEHHS
6asyioThes Ha nomepesHLOMY JOCBIl Ta iHLIMX ¢akTopax, mo 3a icHyOUMX OGCTABHH BBaXKAIOTHCA
OOIPYHTOBAHHMH i 33 pe3yNbTaTAMH AKHMX NPHIMAIOTHCS CyUKeHHA o0 OGanaHcoBoi BapToCTi
aKTHBIiB Ta 3060B’43aHb. Xoua Wi po3paxyHKH GasyloThCsi Ha HASBHIi y kepiBHuuTea ToBapucTea
iHopmauii npo norouni nonii, haxkTHyHi Pe3yJIbTaTH MOXYTh 3PELUTOI BiJPi3HATHUCH Bifl LMX
po3paxyHkiB. O6nacri, fie Taki Cy/vkeHHS € 0COBIMBO Ba¥UTMBHMH, 06NacTi, 1m0 XapaKTepH3YIOThCA
BHCOKHM PiBHEM CKJIAAHOCTI, Ta 0611aCTi, B SKMX NPUMYILIEHHS i pO3paXyHKH MaIOTh BEJTHKE 3HAUCHHS
AUis miArotoBkH QiHaHcoBOi 3BiTHOCTI 3a MC®3, HaBeneHi HUKue.

4.1. Cyxenns wosto onepauiii, noaiii a6o ymos 3a Biacyruocri KOHKpeTHux MC®3
Tosapuctso He 3zificHioBaso onepauii, mo He pernamenTosani MC®3.
4.2. CymxeHHst o0 cipaBeI/IHBO BAPTOCTi AKTHBIB TosapucTBa

CrnipaBe/iuBa BapTicTh iHBECTHUIH, WO aKTHBHO OBGEPTAIOTBCA HA OpraHizoBaHHX (iHaHCOBHX
PHHKAX, PO3paXOBYETHCA HA OCHOBi MOTOYHOI PUHKOBOI BAapTOCTi HA MOMEHT 3aKpHTTA TOPTiB Ha
3BiTHY Jary. B iHIMX Bumaakax owuiHka CMpaBeVIHBOI BAPTOCTI IPYHTYETHCA HA CYKEHHAX IO
nepenbauyBaHMX MaiGyTHIX TIpOLIOBMX MOTOKIB, iCHYIOUOi €KOHOMiuHOT CHTyallii, pPH3HKiB,
BJIACTHBHX Pi3HHM ()iHAHCOBMM iHCTpyMeHTaM, Ta iHIIMX (akTopis 3 BpaxyBaHHAM BUMor MC®3 13
«OuiHKa crpaBeUTMBOT BapTOCTI».

4.3. Cypxenus mo/10 3MiH cipaBeaHBoT BAPTOCTi (iHAHCOBHX AKTHBIB

IIpotsrom s3itHoro 2015 poky mnepeowiHka iHBeCTHL{iHHOT HEPYXOMOCTI i3 3ay4eHHAM
He3aJIeXKHHX OLIIHIOBaYiB He 3/1iHCHIOBANAaCh.
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Kepisunureo Tosapucrsa BBaXKae, o 06JiKoBI OLiHKM Ta NMPHUITYLUEHHS, AKi MAIOTh CTOCYHOK /10
OLIHKH (hiHaHCOBHX IHCTPYMEHTIB, e pHHKOBI KOTHPYBAaHHS HE NOCTYIHI, € KITIOYOBHM JDKEPENOM
HEBM3HAYEHOCTI OLLIHOK, TOMY 1110:

a)  BOHM 3 BHCOKHM CTYNEeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIHHOM 4acy, OCKJIBKH OL[iHKH
0a3yloTeCs Ha NpHMyLEHH:X KepIiBHHLTBA LIOJO BiJACOTKOBHX CTaBOK, BONATWIBLHOCTI,
3MiH BaJIOTHUX KYPCiB, NOKA3HUKIB KpEAMTOCTIPOMOXHOCTI KOHTpPAreHTiB, KOPHIYBaHb Mij
4ac OUIHKH iHCTPYMEHTIB, a TaKoK cneuniuyHux ocobmuBoOCTE omnepatiii; Ta

0)  BIUIMB 3MiHM B OLliHKaX Ha aKTHBH, BioOpaxeHi B 3BiTi npo iHAHCOBHIA CTaH, a TakoXK Ha
AOXOAHM (BUTPATH) MOKe OyTH 3HaUHMM.

S1k6u kepiBHHUTBO ToBapHcTRA BHUKOPHCTOBYBAJIO iHLII NPHITYLUEHHS OO BiACOTKOBHX CTaBOK,
BOJIATHIILHOCTI, KypciB o6MiHy Basor, KPENMTHOTO DEHTHHIY KOHTpareHTa, AaTH otepru i
KOPHIYBaHb MiJ 4ac OLiHKH iHCTpyMeHTiB, Ginbiua a6o MeHma 3mina B OUiHUI BapTocTi hiHaHCOBUX
IHCTPYMeHTIB y pasi BincyTHocTi PHHKOBHX KOTHpYBaHb Mana 6 iCTOTHHIi BILUTHB Ha BifloOparkeHuii y
(inaHcoBi# 3BiTHOCTI YMCTHI npHOYTOK Ta 36uTOK.

Bukopucrtanns pizHux MAapKETHHIOBHX MNpPHIYLIEHb Ta/ab0 METOMIB OLIHKH TAKOMXK MOye MaTH
3HaYHHI BIUIHB Ha nepenbavysany CIpaBeJUIMBY BapTiCTh.

4.4. Cymxenns moxo 04iKyBaHHX Tepminin YTpuMyBaHHs QiHaAHCOBHX iHCTpyMeHTiB

Kepisnuureo Toeapucrsa 3acTocoBye mnpodecilive cymkeHHs wono TEPMIHIB YTPHMaHHI
(iHaHCOBHX IHCTpYMEHTIB, WO BXOIATE Ao cknany iHaHCOBHX akTHBiB. [Ipodeciiine CY/’KEeHHS 3a
MM NHTAHHAM TPYHTYEThCA HA OLIHLI PU3HKIB (hiHAHCOBOrO IHCTpYMeHTy, ioro npuGyTkoBoCTi i
AMHaMili Ta iHIMX (akTOpax. Ipore icHytoTh HeBM3HaueHocTi, ski MOXYyTe OyTH noB’s3aHi 3
NpH3YNHHEHHAM 00iry WiHHMX nanepis, wWo He e i IKOHTPONBHUM kepiBauLTBY ToBapucTBa
(hakTopoM i MosKe cyTTEBO BIUIMHYTH Ha OLIHKY ()iHaHCOBHX iHCTpYMEHTiB.

4.5. CymxeHHs 010 BHSIBJICHHS 03HAK 3HeNiHeHHN AKTHBIB

Ha koxwuy 3sitny pary Tosapucteo nposomuts awanis AebiTopchkoi 3a60propaHocTi, iHMmOT
AebiTopcekoi 3a60propaHocTi Ta iHWIMX diHaHCOBMX aKTMBiB Ha mpeaMerT HasBHOCTI o3mak ix
3HELiHeHHs. 30MTOK Bill 3HELiHEHHs BH3HaeThes BHXOJAYH 3 BracHoro mpodeciiiHoro cymienns
KEPIBHULITBA 33 HASBHOCTI 06’€KTHBHHX JaHMX, WO CBiAYaTh MPO 3MEHLUEHHs nepenbadyBaHux
MalOyTHIX IpOLIOBHX MOTOKIB 3a NaHWM AKTHBOM Y pesynbTari oaHiei a6o kinekox mnogii, mo
BifGyHes micns Bu3sHaHHA (iHaHCOBOrO aKTHBY.

5. Po3xkpuTTs indopmanii momo BHKOPHCTaHHS CHOPaBeAIHBOI BapTOCTi

5.1. Meroauxku ouinoBanHs Ta BXiaHi gami, BHKODHCTAHI VISl CKJIAAHHSA OLIHOK 32
CNpaBe]JIHBOIO BAPTICTIO

Tosapucto 3aiiicHioe BUKTIOUHO OesnepepsHi ouinkk crpaseanueoi BapTOCTi aKTHBIB Ta
3060B’13aHb, TOGTO TaKi OLIHKH, fAKi BHMAraroThCs MC®3 9 ta MC®3 13 y 3Biti npo (iHaHCOBHIi
CTaH Ha KiHellb KOKHOTO 3BiTHOTO nepiomy.

Knacu aktusiB ta Meron
3000B’43aHb, MeTtoaukH oUiHIOBaHHS OLIIHKH Buxinni gani
OLIiHEHHX 3a (puHKOBHIA,
CMpaBeUTHBOKO JOXiTHHA,
BapTICTIO BHTPaTHHIA)
'pomosi kowrTn ta ix | Iepeicna Ta nogansma OlliHKa PuHKOBHIT Odiuitini kypecu HBY
€KBiBaJeHTH IPOLIOBHX KOLUTIB Ta iX
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eKBiBaJIeHTIB 31ilCHIOETbCS 32
CIIpaBe/UTHBOIO BapTICTIO, KA
AOPIBHIOE iX HOMiHaNbHili BapTocTi

L

3AIHCHIOETBCA 3a BapTicTIO

noraleHHs

Henosuru (kpim INepBicHa ouinka JEMNO3UTY Hoxinuuii CraBku 3a nenosuramu,
NENO3UTIB 10 3MiHCHIOETBCS 3a Horo (anckonTyBaH | edexTuBHI cTaBKH 32
3aMUTaHH:) CIpaBe/UIMBOIO BapTICTIO, KA HA FPOLUIOBUX | AENO3HTHUMHM
3a3BHYai OpiBHIOE oro MOTOKIB) IOroBOpaMu
HOMiHaJIbHIi BapTocri. [Toganbiua
OLIIHKA [1eNO3HTiB Y HalliOHaIBHI
BAJIIOTI 31iHCHIOEThCS 3a
CrpaBeJIMBOIO BapTiCTIO
O4iKyBaHHX IPOLIOBHX MOTOKIB
Boprosi winni nanepu IlepBicha owinka 6oproBux HiHHKX PuHKoOBHIA, Odiuiini 6ipxosi kypeu
nanepis K (iHAHCOBHX aKTHBIB JOXiqHuUI OpraHi3aTopis TopriB Ha
30IMCHIOETBCA 3a CrIpaBeaTHBOIO [aTy OLIiHKH,
BapTICTIO, sIKa 3a3BHyYaii JOpiBHIOE KOTHpYBaHHS
UiHi onepauii, B xoxi skoi oyB AHAJIOriYHUX GoproBux
OTpUMaHHH akTHB. [Toxaneima UiHHHX nanepis,
OuiHKa 6OproBuX LiHHUX nanepis JUCKOHTOBaHI MOTOKH
3MiHCHIOETBCS 3a CHIpaBeITBOIO rPOILOBHX KOILTIB
BapTICTIO.
IHcTpyMenTH Ilepsicua ouinka incTpymenris PuHKOBHI, Haiikpaiua uina kynisani,
Karnitay Kanitajy 3aificHioeTbes 3a ix BHUTpaTHHIA 3a BIZICYTHOCTI - OCTaHHS
CripaBeUTHBOIO BapTICTIO, KA GipsxoBa yropa, a 3a
3a3BH4ali NOPIiBHIOE LiHi onepallii, B BiICYTHOCTI — Ganakcosa
Xoni sikoi 6yB OTpMMaHHii aKTHB, BapTiCTh
Nonanswa ouinka iHcTpymenris
Kanitany 3aidcHIOeTbCs 3a
CMpaBeUTHBOIO BAPTICTIO Ha JaTy
OLIIHKH.
InBecTuuiiina IlepeicHa ouinka iHBecTHLiHHOT PuHkoBHiIA, Llinu Ha puHKY
HEPYXOMiCTh HEPYXOMOCTi 3iHCHIOETbCA 3a JOXIIHHIA, HEepPYXOMOCTi, naHi
cobieaprictio. [Monaneia ouinka BHTPaTHHI1 OLIHKH npodeciiiHux
IHBECTHUIHOT HepyXoMocTi OLiHIOBaYiB
3AIHCHIOETBCA 3a CIIPAaBEUTMBOIO
BAPTICTIO HA ATy OL[iHKH.
Jebitopceka [epicHa Ta nonankiua oninka JloxinHuit KonrpakrHi ymoew,
3aboproeaHicTb AebiTopcbkoi 3a6opropaHocTi MMOBIpHICTb MoraueHHs,
3MiHCHIOETBCA 3a CIpaBeTHBOIO O4iKyBaHi BXiaHi rpoiuosi
BApTICTIO, sIKa IOPIBHIOE BAPTOCTi MIOTOKH
noraweHHs, To6To cyMi ouikyBaHHX
KOHTPAKTHHX IPOILOBHX MOTOKIB Ha
JaTy OL[iHKH.
Iorouni IlepsicHa Ta nopanswa owinka BurpatHuii KonrpakrHi ymoBH,
3000B’s13aHHA MNOTOYHHX 30008’ 13aHb

HMOBIpHICTB norameHHs,
O4iKyBaHi BUXifHi

I'POLLUOBI MOTOKH

6. Poskpurrs indopmani, mo HiATBEPIKY€E cTaTTi, NoAani Y dinancoBux 3Birax

6.1. loxix Bix peanizauii

2015 2014
Hoxin Bix peanizauii akuiii 82 099 114 453
Hoxin Bix peanizauii nepusarusis 106 945 40 141
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Hoxin Bin peanizauii obniraujit - 5
Hloxin Bix peanizauii nocyr na PHHKY LiHHHX nanepis 647 657
Beworo 189 691 155 256
6.2. CobiBapricTs peanizamii
2015 2014
CobGisapricTs peanizoanux akuiii 85126 113 262
Cobisapricts peanizoBanux Jl€pHBATHBIB 106 825 40 090
CobiapricTh peanizopannx o6irauiii - 5
Beworo 191 951 153 357
6.3. Inmi onepauiiini noxoau, inuwi onepauiiini BHTpaTH
Inwi onepaniiini noxoan 2015 2014
Hoxix Bix onepauijiinoi kypcosoi pi3HHLI 1 15
IHWi onepauiiini noxoau 17 1108
6 M. 4. 00Xi0 6i0 3minu 6apmocmi akmueis, Axi oyiniolomscs 17 1108
3a cnpaseonusoio eapmicmio
Beboro 18 1123
Inwi onepauiiini BuTpaTH
Burparu Bin onepauiitnoi kypcosoi pi3HHLI - -
Itpadu, neni 170 -
IHWwi onepauiiini BuTpaTH 356 41
6 m. 4. umpamu 6io sminu eapmocmi axmugis, sixi 356 )
oyiHIOIOMbCA
Bceboro 526 41
6.4. AnminicTpaTusni BuTpaTH
2015 2014
Butparu Ha omnary npani 154 95
Binpaxysanus na couianbhi 3axoau 57 37
AMopTH3aLis - 19
IHWi anminicTpaTHsHi BUTpaTH 263 742
Beboro 474 893
6.5. ®inancosi noxoam Ta ¢inancosi BuTpaTn
2015 2014
Dinancosi foxoan
Otpumani nuBineHIM 23 52
Beboro 23 52
@inancoBi BHTpaTH 5 -
Beboro - =
6.6. Inwi noxonu Ta inwi BuTpaTH
2015 2014
Inmi noxonn
Joxin Bin npoxaxy uactku B CTAaTYTHOMY Kamitai 7920 -
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IHi Joxonm - 1

Beworo 7 920 1

Inmi BuTparn

CobiBapTicTh 4aCTKM B CTATYTHOMY Kamitai 7920 -
L [HII BUTpaTH - 41
| Beboro 7920 41

6.7. IlopaTok Ha NPpHOYTOK

ToBapucTBOM 3aCTOCOBYE KOpUryBaHHS ()iHAHCOBOrO pe3y/bTaTy 3 METOK OMOJATKYBAaHHA Y
2015 poui.

————y

6.8. 30HTKH Bin HEMOTOYHHX AKTHBIB, YTPHMYBAHHX /IS POAAKY.
l Cranom Ha 31.12.2015p. ToBapHCTBO He Ma€ HENOTOYHHX AKTHBIB, YTPMMYBAHHX JUIS MPOJAKY.

6.9. HemaTepianbHi akTHBH

I Hemarepianabhi

3a icTopuyHOI0 BapTicTIO
AKTHBH
31 rpyaus 2014 poky 98
Hanxomkenus -
Bubyrrs =
31 rpynns 2015 poky 98
Hakonnuena amopTH3auis
31 rpyaus 2013 poky 82
HapaxyBaHHs 3a pik 16
31 rpyans 2014 poky 98
HapaxysaHHs 3a pik o
Bubytra y
31 rpyans 2015 poky 98
Uncra 6anancoBa BapTicTh
31 rpyaus 2015 poky 98
31 rpyaus 2014 poky 98
6.10. OcnoBHi 3aco0n
2 : Maumunu ta | Me6ni ta |[Hi ocHoBHi
3a icropuuHOI0 BapTicTIO Beworo
obnanHaHHs | mpuiagas 3acobu
31 rpynns 2014 poxy - 4 = 4
HanxomxeHHs 14 - - 14
Bubytra - - - -
31 rpyans 2015 poky 14 4 - 18
Hakonunuena amopTH3anin
31 rpyaus 2013 poky - 3 -
HapaxysanHs 3a pik - 1 - 1
Bubytra - - - -
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31 rpyans 2014 poky - 4 - 4
HapaxysanHs 3a pik - - - -

Bubyrra = - - -

31 rpyans 2015 poky - - - =

Uncra 6anancosa BapricTsb
31 rpynus 2015 poky 14 4 - 18
31 rpynnus 2014 poky - 4 - 4

Cranom Ha 31 rpyaus 2015, sk i Ha 31 rpyans 2014 poky y cknaai ocHOBHHX 3aco6iB MOBHICTIO
3HOLIEHI OCHOBHI 3aCOGH CTaHOBMATH 4 THC. IpH.

6.11. ®inancoBi aKTHBH, 0 OWIHIOIOTHCH 32 CHPABEIHBOI0 BAPTICTIO, 3 BigoGpaskeHHAM
Pe3y/IbTaTy nepeoninKu y npuéyTKy a6o 36HTKY

Axnii 31 rpynus 2015p.
ITAT «Kpeatus I'pyn» 731

ITAT «ITAA3» 542

ITAT «MukonaiBuemeHT» 116

ITAT « YKPHA®TA» 99

ITAT «EM3» 50

Inmi akuii 498
Beboro 2036

6.12. Toprosenbna Ta inma aeGiTopebka 3a6oprosanicTs

31 rpynns 2015 31 rpynns 2014
ToprosenbHa neGitopcrka 3a60proBaHicTs 1 064 6 893
ABaHCH BHIaHi - 26018
Po3paxyHku 3 GropkeToM 4 8
Hapaxosani noxoau - -
IHina nebitopebka 3a6oprosaticTs 31407 145
Eri e s , 32 475 33 064
mebiropcpkoi 3a6oprosanocti

Hebitopcrka 3a6oprosanicts ToBapHCTEA He Mae 3a6e3MeUYeHHS.
6.13. CraryTHuii kanitan

Cranom na 31 rpyans 2015 poky, sk i Ha 31 rpyaHs 2014 poky, 3apeecTpoBaHuii Ta crTayeHMit
Kanitan cknanas 7 700 Tuc. rpH.

6.14. Heposnoainenuii npuGyrok (nemoxpuTHii 36HTOK).

Cratom Ha 31 rpynua 2015 poky Heposnonminennii npubytok cknamae 2 720 Twc. rpH., Ha 31
rpyaus 2014 poky, Heposnoninenuii npuGyTok ckiamas 5 941 tuc. TPH.

6.15. Toproseabna Ta iHma KpeauTopebKa 3a60proBanicTs

31 rpyaus 2015 31 rpyaus 2014
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Toprosensna KpeanTopchbka 3a6oproeanicTe 1473 20576
Pospaxynku 3 6iomkeTom 1 9
3apobiTHa nara Ta comianbhi BHECKH 15 24
Onepxxani aBancu - 13 691
IHwa kpeauTopchka 3aboprosanicTs 22 455 954
Bcboro kpeantopebka 3aboproeanicrs 23 944 35254

7. Po3kpurTs inmor indopmanii
7.1 YmoBHi 30608's3anus.
7.1.1. Cydoei nozoeu
[Iporu ToeapucTea Hemae CYZIOBHX MMO30BiB.
7.1.2. Onodamxysanns

Bhacninok nassrocti B YKpaiHCHKOMY MOJaTKOBOMY 3aKOHONABCTRI TI0/10K€eHB, SKi JO3BOJIAIOTH
Onblr HiK OmHH BapiaHT TIYMa4eHHs, a TaKOXK HEpe3 MpakTHKY, WO cKiagacs B HecTabibHOMY
EKOHOMIYHOMY CepeloBHLLi, 32 fKOT NOJIATKOBI OpraHH AOBiJILHO TJIyMayaTh aclieKTH €KOHOMiYHO]
RISNBHOCTI, y pasi, skmo MOAATKOBI OTpaHH MimIaayTh CYMHIBY Ne€BHE TiIyMaueHHs, 3acCHOBaHe Ha
OLiHLi KePIBHULITBA EKOHOMIYHOT AisnsHocTi ToBapucTBa, HMOBIipHo, o ToBapucTBoO 3MyuieHe Oyne
CIUIaTHTH N0JATKOBI NOAATKH, wTpadu Ta meni. Taka HEBH3HAYCHICTL MOXE BIUIMHYTH Ha BapTicTh
dinaHcoBHX iHCTpyMeHTiB, BTPATH Ta PE3€PBH Mifl 3HEL[IHEHHS, a TAKOK Ha PHHKOBHIi piBeHb L[iH Ha
yroau. Ha nymky kepiBHuuTBa Tosapuctso crnatuno yci nogatku, ToMy diHaHCOBRa 3BiTHicTs He
MICTHTh pe3epBiB miy NMomaTKoOBi 30uTkH. ITogaTkoBi 3BiTH MOXYTb NEPEerisagaTucs BiAMOBiqHUMM
TIOAATKOBHMH OpraHaMH MPOTATOM TPbOX POKiB.

7.1.3. Cmynins noeepuenun oebimopcoroi 3abopzoeanocmi ma inwiux inancosux akmugis

BHacninok curyauii, sxa CKIIaIach B €KOHOMiLi YKpainu, a Takoxk sk Pe3yNbTaT €KOHOMIYHOT
HECTabiIbHOCTI, WO CcKIanach Ha Aaty Ganaucy, icHye HMoBipHicTb TOTO, WO AKTHBH HE 3MOXYTb
OyTu peanizopai 3a ixHboIO banancosoio BapricTio B x07i 3BHYAliHO} AisnbHocti ToBapucTaa.

Crynine noBepHenns uux akTusip Y 3HauHii Mipi 3anexuts Bin edextuBHOCT] 3axofiB, AKi
3HAXOMATECA 11032 30HOKO KOHTpomio ToBapucTaa. Cryniub nosepuenus AebiTopckkoi 3a6oprosaHocri
Tosapuctey BuzHauaeThes Ha nifcTasi obcTasuH Ta iHbopMauii, axi HasBHi Ha Aary Ganancy. Ha
AyMKy KkepiBHuuTBa TOBapHCTBa, NOKATKOBMI Pe3eps Mmia (iHAHCOBI aKTHBH Ha ChOrONHILHiL] NeHb
He NOTPiGeH, BUXOAA4H 3 HASBHUX 0GCTaBUH Ta iHpopmauii.

7.2 Po3kpurTst inopmanii npo noe'szani CTOPOHH

Ho nos's3anux cropiu a6o ornepauii 3 Nos's3aHuMK CTOPOHAMH HAJIEKATh:

° TMiANPHEMCTBA, sKi mpsamMo aGo OMOCEPENKOBAHO KOHTPOJIIOIOTE 260 nepebyBaroTh mig
KOHTponeM, abo sk nepe6yBaroTh nin criisHuM KOHTposieM pasom 3 ToBapucTBOM;

° acouiioBaHi koMnanii;

o CTIIBHI MiANPHEMCTRA, y KHX ToBapucTBo € KOHTpOMOIOUHM YYaCHHKOM;

° YIEHH MPOBIJHOrO YNpaBIiHCBKOro nepcoHany ToBapucTsa;

o Oau3bki poanui ocobw, 3a3naveno] BHLIE;

° KOMNaHii, 10 KOHTPOJIOTE ToBapuctsa, a6o 3niiicarooTs CYTTEBHH BIUIHMB, a60 MaloTh
CYTTEBHH BIZICOTOK roocis y ToBapucrsi;

o NpOrpamMH BUMJIAT 10 3aKiHYEHHI TPYAOBOT MisIBHOCTI npauisHukiB ToBapHcTBa a6o Oynb-
AKOro iHwWoro cy6'ekra FOCTIONapIOBaHHS, AKHIA € MOB'A3aHOIO CTOPOHOIO Topapucrsa.
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2015 2014
Onepauii 3 Onepauii 3
TOB'SI3AHHMH Benworo NOB'S3AHHMH Besoro
CTOPOHAMH CTOPOHAMH
Peanizanis 7920 197 611 5 155 256
Ipunbanns 66 81042 34 119 761
KoporkocTpokosi Buruiati
S 44 120 15 84

7.3. Lini Ta noaiTuKH ynpasainas dinancoBHMH puzHKaMu

Kepisnnurso TosapucTsa Bu3Hae, mo nisnbHicTs TosapucTea nos’sizana 3 pusukamu i BapTicTh
HHCTHX aKTHBIB y HecTaGilbHOMY PHHKOBOMY CEpEJIOBHIi MOXE CYTTEBO 3MiHMTHMCh YHACTIIOK
BIUTHBY Cy0’€KTMBHHX YMHHHKIB Ta 00’€KTHBHHX YMHHHKIB, BipOTiZHICTE i HampAMOk BIUTHBY SKHMX
3a3/]aJeTilb TOYHO MEpenbauYuTH HEMOMUIHEO. Ho Takux pu3MKiB BigHeceHO KPEAMTHHH pPH3HK,
PHHKOBHi DM3HK Ta PH3HMK JIiKBiZHOCTI. PUHKOBHii PH3HK BKJIIOYAE BAIOTHHH PH3HMK, BiICOTKOBHIi
PU3HK Ta iHWUMH UiHOBMIA pu3HK. Yripasiinus PH3HKaMH KepiBHHITBOM ToBapHCTBa 34iiCHIOETbCH Ha
OCHOBi PO3YMiHHS NPHYUH BHHUKHEHHS PHM3HKY, KilbKICHOI OLHKH HOro MOXIMBOTO BILUIMBY Ha
BapTICTh YUCTHX AKTHBIB Ta 3aCTOCYBaHHS iIHCTpyMeHTapilo o0 HOro MOM’IKIIEHHS.

7.3.1. Kpeoumnuii puzux

Kpeautnuii pusuk — pusuk Toro, mwo oaxa CTOpPOHA KOHTPAKTY Npo (iHaHCOBHIi IHCTPYMEHT He
3MOXKe BHKOHaTH 3000B’s3aHHA i ue GyJe NMPHYMHOI BHHHKHEHHS ¢binancoBoro 36uTKy iHmoOT
CToponH. KpeauTHwii pusuk npuramannmii Takum (¢iHaHCOBHM iHCTpyMeHTaM, sK MOTOYHi Ta
JETO3HTHI paxyHKH B GaHKax, obiraii Ta nebiTopchka 3a60proBaHicTh.

OCHOBHMM MeTOIOM  OLHKH KPEAWTHHX pH3MKIB KepiBHuITBOM ToBapuctea € owinka
KPEIHTOCIIPOMOXKHOCTI KOHTPAreHTiB, A/ YOro BHKOPHCTOBYIOTBCS KPEMTHI PeHTHHIH Ta Gyb-iKka
iHIa foctynHa iHdopMartis womo ix CNPOMOXKHOCTI BUKOHYBaTH GOproBi 30608’ S3aHHA. Tosapucteo
BHKOPHCTOBY€ HACTYIHi METOIM YNIPABJIiHHA KPEIUTHUMH PHM3HKaMH:

o JNiMITH 00 6OProBux 30608’ 13aHb 32 KIacaMu (iHaHCOBHX iHCTPYMEHTIB;

° MiMiTH mWono GoproBux 3060B’a3aHb nepen oAHHM KoHTpareHToM (aGo acowuifioBaHO
rpynoio);

° MMITH WONO BKIajeHb y (iHaHCOBI IHCTpyMEHTH B pO3pi3i KpemuTHHX peHTUHrIB 3a
HauionansHnoio peiitinrosoro mkanoro;

o MIMIiTH OO PO3MIllIEHHS JEMo3MTiB y GaHkax 3 pisHHMH peHTMHraMH Ta BHMAIKH

neoNTy Ta HEMOBEPHEHHS AEMO3HTIB MPOTATrOM OCTaHHIX I’ATH POKIB.

7.3.2. Punkoeuii puzux

PuHKOBHIT pU3HK — e pH3HK TOrO, IO CripaBe/yIHBa BapTicTh a6o MaiiGyTHi rpoImoBi NoTokH Bin
¢inancoBoro iHcTpymeHTa KONTMBATHMYTBCAl BHACNMIJOK 3MiH PMHKOBHMX LiH. PHHKOBHii PH3HK
OXOIUTIOE TPH THINH PH3MKY: iHLIMI WiHOBHMIl DH3HK, BalIOTHMi PH3HK Ta BiICOTKOBHMIi pPHU3HK.
Punkosuit puskk BuHMKae y 3B°A3KY 3 PH3HKAMH 30UTKIiB, 3yMOBJIEHHX KOJHBAHHAMU IiH Ha aKuii,
BIICOTKOBHX CTaBOK Ta BATIOTHHX KypciB. ToBapuCTBO HapakaTHMeTbcs Ha PHMHKOBI PH3HMKH Yy
3B’513Ky 3 iHBECTHLIAMH B aKuii, obirauii Ta iHui ¢inaHcoBi iHCTpYMeHTH.

Inwnii_uinoBmii_pu3mk — ue pusuk Toro, mo CrpaBse/uHBa BapTicTh abo MaiibyTHi rpourosi
TIOTOKH BiJl (iHAHCOBOro iHCTpymMeHTa KO/IMBATHMYTBCSA BHACIIAOK 3MiH PHHKOBHX LiiH (OKpiM THX,
O BHHUKAIOTH YHACIIIOK BiICOTKOBOTO PH3MKY YH BAJIFOTHOIO PH3HKY), HE3aJI&KHO BiJl TOrO, YM
CTIPUYHHEH] BOHM YHHHHMKAMH, XapaKTEPHUMH s OKpeMoro ¢inaHcoBoro iHcTpymenTta a6o iioro
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€MITeHTa, YM YMHHMKAMH, IO BIUIMBAIOTh HAa BCi MOMIOHI ()iHAHCOBI iHCTPYMEHTH, 3 SKWUMH
30iHCHIOIOTBCA OMepallii Ha pHHKY.

OCHOBHHM Me€TOIOM OLHKM WiHOBOTO pH3MKY € aHanis uymiuBocTi. Cepel  MeTogiB
MOM’IKWIEHHS LiIHOBOTO pU3HKY TOBapHCTBO BUKOPHUCTOBYE AuBEpCH(iKaLlilO aKTHBIB Ta JOTPUMAHHS
JMITIB Ha BKJIQJICHHA B aKuii Ta iHmi (piHAHCOBI iIHCTPyMEHTH 3 He(iKCOBAHMM NPUGYTKOM.

BantoTnuii pu3uK — Lie PU3KK TOrO, IO CMpPaBe/IMBA BapTicTh a60 MalbyTHI rpoLIOBi MOTOKH
BiZl )iHAHCOBOrO IHCTPYMEHTY KOJIMBATHMYTHCS BHAC/IIOK 3MiH BATIOTHHX KYPCiB.
Jlist MiHiMi3auii Ta KOHTPOJIIO 32 BAJIIOTHUMH pU3HKaMK TOBaPHCTBO KOHTPOIIOE YaCTKY aKTHBIB,

HOMIHOBAaHMX B iHO3eMHili BamOTi, y 3aranbHoMy o6csry akThBiB. OLlHKA BATIOTHHX PH3HKIB
31iHCHIOETECA HAa OCHOBI aHAJli3y YyTIMBOCTI.

BincoTkoBuii pH3IHK — lle PH3HK TOTO, 1[0 CMIPaBe/UTHBA BapTicTh a60 MaitGyTHi rpoLIOBi MOTOKH
Bil (iHAHCOBOro iHCTPyMEHTa KOJIMBATHMYTHCS BHACIINOK 3MiH PMHKOBHMX BiZICOTKOBHX CTABOK.
Kepisuuureo TopapucTBa YCBIJOMIIOE, INO BiICOTKOBi CTABKM MOXYTh 3MiHIOBATHCh i L
BIUTHBAaTHME SIK Ha 1oxonu ToBapucTBa, Tak i Ha CIpaBeIMBY BapTiCTh YHCTHX AKTHBIB,

7.3.3. Puzuk nikeionocmi

Puzuk nikigHocTi — pu3uk Toro, mo ToBapucTBO MaTume TPyAHOLII NpPH BUKOHAHHI
3000B’13aHb, MOB’A3aHMX i3 (iHAHCOBUMM 3000B’S3aHHAMM, IO MOralIAIOTBCA LUIAXOM MOCTABKH
rPOLIOBMX KOWITIB 260 iHIIOTO (piHAHCOBOIO aKTUBY.

ToBapucTBo 37ificCHIOE KOHTPOJNB JIKBIAHOCTI LUIAXOM IUIaHYBaHHS MOTOYHOI JIKBiJHOCTI.
ToBapucTBo aHanisye TepMiHH NnaTexis, sKi MoB's3aHi 3 eGiTOPCHKOIO 3260ProBaHicTIO Ta IHIIMMH
(iHaHCOBMMH aKTHBaMH, 3000B’A3aHHAMH, 4 TAKOK MPOrHO3HI TMOTOKHM TPOMIOBHX KOIITIB BiJl
ornepauidHOT AiINBHOCTI.

7.4. YnpaBiiHHA KaniTaJoM

ToapHcTBO 31iHCHIOE YNIpaBIiHHA KaMiTalOM 3 METOIO JOCATHEHHS HACTYIHHX L{LIEH:

J 30epertu cnpoMoskHicTh TOBapHCTBa MPOJOBKYBAaTH CBOKO IisUIBHICTH Tak, 100 BOHO i
Haziani 3abe3neuyBano JoXiA JUIA y4acHHKIB TOBapHCTBA Ta BUILUIATH iHLINM 3alliKaBIeHHM
CTOpOHaM;

o 3a0€3Ne4YnTH HAIEXKHUH NPUOYTOK y4aCHHKAaM TOBApPUCTBA 3aBJSKH BCTAHOBJIEHHIO LIiH HA

nocyrd ToBapucTBa, L0 BiANOBIAAIOTE PiBHIO PH3HKY.

KepiBuuurso ToBapucTBa 3AiHCHIOE OrISA CTPYKTYPH KamiTany Ha IopiyHii ocHosi. [Tpu upoMy
KEPIBHHLTBO aHali3ye BApTiCTh KanmiTaly Ta MPHTaMaHHI HOro CKJIaJgoBMM pu3MKH. Ha oCHOBI
OTPHMAaHHX BUCHOBKIB TOBapHCTBO 3AilCHIOE perylioBaHHA KamiTaly UUIAXOM 3aJlyyeHHS
JONATKOBOro Kanitany abo QiHaHCyBaHHS, a TaKOX BHIUIATH JHMBIJCHAIB Ta MOTalleHHA iCHYIOYHX
TO3HK.

7.5. Iopii nicas narn Banancy

Kepisuuurso ToBapucTBa BBaX<ae, L0 He iCHYBaJIO MO Mic/s 3BITHOrO mepioAy, ki HEOOXigHO
PO3KPHBATH B JaHii NpUMITL.

KepiBHuk

Ionoeuuii 6yxrantep




