Ilpumimku 0o hinancoeoi 3éimnocmi 3a pik,

w0 3axinyueca 31 zpyona 2018 poxy

1. Indopmanin npo komnasuizo.

TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJAJIBHICTIO «®IHAHCOBA KOMITAHIS
«COKPAT», ckopouena Hasa - TOB «®K «COKPAT» (nani no tekcty - «ToBapucTBO»), Koj
€JIPTIOY 32109383, sapeectpoBane 10 nunus 2002 poky BIAMOBIAHO [0 YMHHOINO 3aKOHOJABCTBA
Yipainu. lOpuanuna aapeca ta micuesnaxomkenns Tosapucrea: Byn. [Moualinuucbka, 70, odic 65,
kimnarn 2, 2A, 8, 11, m. Kuis, 04070, Vkpaina. Cropiuka Tosapucta B iHTEpHETI:
http://www.sokrat.com.ua. Aapeca efieKTpoHHOI nowTyH: contact@sokrat.com.ua.

OcHOBHUM BUIOM AisbHOCTI ToBapHCTBa € HajlaHHs IHIIKMX (iHAHCOBMX NOCHyT (KPiM CTPaxyBaHHS
Ta neHciiHoro 3abe3neveHHs), H. B. i. y. (KBEJI 64.99).

Exonomiune cepeioBuile, B sKoMy TOBapHCTBO POBOIMTEL CBOKO JisUTBHICTE.

Hespaxaroun Ha Te, mo0 eKoHOMika YKpaiHM BHM3HAHA PHHKOBOIO, BOHA MPOJIOBKYE
JAE€MOHCTPYBaTH OCODIMBOCTI, XapaKTepHi Juii mnepexigHoi exoHomiku. 1[I oco6Gnmsocti
BKJIFOYAOTh, KPIM IHINOTrO, HASBHICTh BANIOTH, IO HE € BiUILHO KOHBEPTOBAHOK 3a MEXKaMH
Ykpaiu, BamOTHI OOMEXKEHHs 1 KOHTPONb, BiIHOCHO BHCOKY iH(IALiIO i BUCOKi MpOuEHTHI
craBkd. CTabUIBHICTh yKpaiHCHKOI eKOHOMIKH Oy/e B 3Ha4Hii Mipi 3anexarH Bij MoJiTHKH Ta
Mif ypsdy, CIpsAMOBaHHMX Ha pedopMyBaHHS aIMiHICTPATHBHOI Ta NMPABOBOI CHCTEM, a TAKOXK
EKOHOMIKA B LiJoMy. BHaciiok 1poro exoHOMi4yHa JisuibHiCT, B Ykpaini nos'ssana 3
PH3HKaMH, Ki HE € THIIOBUMH JIJIsi PO3BHHEHHX KpaiH.

Ilomanpmmit  eKOHOMIUHHI pO3BHTOK YKpaiHM 3HAYHOIO MIpOK 3aJIEXKHTh  BIJ
e(eKTUBHOCTI €KOHOMIYHHUX, (iHAHCOBMX Ta MOHETAPHHX 3aXOJiB, fAKi BKMBAIOTHCS YPSLOM, a
TAKOX BiJI 3MiH Y IOIaTKOBI#, IOPHUINYHIiL, peryIsATHBHINA Ta moMiTHYHIN chepax.

KepiBHuITBO He MOXe mnepeqOayuTH BCi TEHAEHNIl, $Ki MOXYTh BIUIMBATH Ha
(iHAHCOBHH CEKTOp Ta iHI raly3i €KOHOMIKH, a TaKOX Te, KMl BIUIMB (3a HAABHOCTI TAaKOTro)
BOHH MOXYTb MaTH Ha MaHOyTHil (inancosuii cran ToBapuctBa. KepiBHHITBO BIeBHeHe, 1110
BOHO BXMBAE BCIX HEOOXIAHMX 3aXOJIiB JUIsl 3abe3nedyeHHs CTaGiIbHOT MisSTBHOCTI Ta PO3BHTKY
ToBapucTBa.

VY 3gitHomy poui ToeapucTBo 3aiiicHioBano npodeciitny nisnbHiCTs Ha (GOHIOBOMY pPHHKY -
AIANBHICTb 3 TOPriBJli LIHHUMH NanepamMu Ta Aeno3WTapHy AisIbHICTb.

ToBapucTBO Mae Taki JliueHsii:

e [eHepanbha niuensia HBY Ne 214 Big 12.04.2018, ctpok aii niuensii HeoOMexeHHH, Ha
3iHCHEHHS BaJIIOTHHX OMepatliii;

e Jlinensis HKLITIDP, Biuaana va niacrasi piwenns Ne303 Bin 17.03.2016, cTpok aii niueHsii 3
17.03.2016p. HeoOMexeHHH, Ha 30IHCHEHHS AMIEPCHKOT AisIbHOCTI;

e Jliuensisa HKIIII®P, Busana Ha niacraei piwenns Ne303 i 17.03.2016, cTpok aii niueHsii 3
17.03.2016p. nHeoOMexeHuid, Ha 31iHCHEHHS GPOKePChKOT AisIbHOCTI;

e Jliuensis HKUII®P, punana Ha mifcrasi pimenns Ne303 sin 17.03.2016, crpok aii niteHsii 3
17.03.2016p. neoOmerxeHwmid, Ha 3aiHiCHEHHs AisSNBHOCTI 3 YNIPABiHHA UIHHUMH Nanepamu;

e Jliuensis HKUII®P, Bunana na niacrasi piwenns Ne303 sin 17.03.2016, CTPOK Iif JliLeHsii 3
17.03.2016p. HeoOMekenuid, Ha 31iHCHEHHS aH1eppaHTHHTY;



e Jlinensia cepis AE Ne263385, eumana HKIIIOP 24.09.2013p., crpok aii niuewsii 3
12.10.2013p. HeoOMexeHWH, Ha 3AiHCHEHHA [EMO3WTAPHOI AiAILHOCTI JIENO3MUTAPHOT
YCTAHOBH.

KinbkicTs npauisnukis cranom Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. cknagana 9 ta 9 oci6,

BIZITIOBIIHO.

Cranom Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. yuacHukamu ToeapucTea 6yu:

YuyacHHKH TOBapHCTBA: 31.12.2018 | 31.12.2017
Yo Yo
TOB «Coxpat Kaniran» 95 95
Komnania «Remer Limited» 5 5
Bceboro 100,0 100,0

2. 3aranibHa ocHoBa popmyBanHs (iHAHCOBOT 3BITHOCTI
2.1. locroBipHe noganus Ta Bianosianicr MC®3

®inancoa 3BiTHicTs ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arafbHOrO NpH3HAYEHHS, KA
c(popMOBaHa 3 METOIO J0CTOBIPHOTO MOAaHHA (DiHAHCOBOrO cTaHy, (HiHAHCOBUX PE3YNIBLTATIB AifJILHOCTI
Ta TPOWOBHX nOTOKIB ToBapucTBa ans 3af0BOfeHHs iHdOpMAUIHHKUX MOTPe6 IMPOKOro Kona
KOPHCTYBa4iB MPH MPUHHATTI HAMH €KOHOMIYHHUX pillleHb.

KonuentyanpHoto ocHoBowo dinancooi 3piTHocTi ToBapucTsa 3a pik, wo 3akinumees 31 rpyaHs
2018 poky, € MixHapoani cranmapti ¢inancoBoi 3sitnocti (MC®3), BKmouatoun MixHapoaHi
cranaaptd Oyxranrepcekoro o6niky (MCBO) ta Taymauenns (KTM®3, IIKT), supani Pagoro 3
MbxHnapoannx crauaaprie Gyxranrepcskoro obaiky (PMCBO), B pemaxuii ununiii va 01 ciuns 2018
oKy, 1o odiuiiiHo onpumoaHeHHi Ha Beb-caiiti Minictepersa dinancip YVkpainy.

[Minrotosnena TosapucTBoM (inancoBa 3BITHICTB YiTKO Ta 63 6y/Ib-KMX 3acTepexeHb BiANoBinae
BCiM BUMOram uMHHMX MC®3 3 BpaxyBaHHsAM 3MiH, BHecenux PMCBO cranom na 01 ciuns 2018 pOKY,
JOTPUMaHHs AKHX 3abesnedyye JOCTOBipHe mnojaHHs iH(opmauii B dinaHcosiii 3BiTHOCTI, a came,
JOPEeYHOI, IOCTOBIPHOI, 3ICTABHOI Ta 3p03yMiNoi iHpopmauii.

[Ipu dbopmysanni ¢inaHcoBoi 3BiTHOCTI TOBAPUCTBO KEPYBANOCS TAKOK BMMOTAMM HALIOHAIBHHUX
3aKOHO/IaBYMX Ta HOPMATHBHHX aKTIB LMOAO opraHisauii i BeaeHHs OyxranTtepcekoro ofniky Ta
CknagaHHs (inaHcoBoi 3BITHOCTI B YKpaiHi, siki He cynepeyaTh BumMoram MCD3.

2.2. MC®3, ki npuiinaTi, ai1e me He HAOy, 1M YHHHOCTI

B ckmani MC®3, odiuiio HaBenenux Ha BeG-caiiti Minicrepctsa Qinancis  Ykpaitu,
onpumoaHyeHo crauaapt MC®3 16 «Openaay, sxuit Habysae unnnocTi 01 ciuns 2019 poky.

Hara 3actocysanus MC®3 16 «Openna» - ¢iHaHcoBMii pik, mo nounerses 01.01.2019. Hoswuii
cranaapr saminioe MCBO 17 «Openaa» i Bei nos'ssani pos'scHenHs. B pesynbrati BeTyny B cuiy
HOBOTO CTaHAapTy OiiblWicTs AOroBOpiE opeHaM OyayTb Bu3HAaBaTHCs B Oananci openpaps y
BIAINOBIAHOCTI 3 €AMHOI0 MO0 00iKy. OGMiK 3 CTOPOHH OPeHI0AaBLS 3ATHIAECTLCS PAKTHYHO Oe3
3MiH Ta nepeabavae aHajli3 TOro, YM € OpeHAa onepauiiiHol uM ¢inancoBo. Cranaapr HaGupae
YMHHOCTI JUIS MepiodiB, wo nounHaioThes 1 ciuna 2019 poky i micas wiei natu. Jlomyckaerbes
JOCTPOKOBE 3aCTOCYBaHHS, SKILO OpraHisauis ojHoyacHo 3actocoBye MC®3 15. 3a piennsm
KepiBHHUTBA TOBapuCTBA NPHHHATO PillGHHA HE 3aCTOCOBYBATH JOCTPOKOBO J0 (hiHAHCOBOT 3BITHOCTI
MC®3 16 «Openpa». JlocTpokoBe 3aCTOCYBaHHS LBOTO CTaHAApTy He BIUIMHYJIO 6 Ha (inaHcoBy
3BiTHiCTh ToBapucTBa 3a nepios, wo 3akiHuyerbes 31 rpyans 2018 poky.

2.3. Bamora noianns 3BiTHOCTI Ta PyHKUiOHAILHA BATIOTA, CTYNiHL OKPYTJIeHHS



Baniora noganns 3eitHocTi Bianosinae ¢yHKUiOHANBHIN BaMIOTI, AKOK € HALIOHAIBHA BaTIOTA
YKpaiHH — rpUBHS, CKJIa[ieHa y TUCSYAX IPUBEHb, OKPYIJIEHHX [0 LiTMX THCAY.

2.4. Ilppnymenns npo Ge3nepepBHicTh JisIbHOCTI

®inancosa 3BiTHiCTh ToOBapHCTBa MIArOTOB/IEHA BHUXOLAYM 3 NPHINYLWEHHS  Oe3nepepBHOCTI
NisIBHOCTI, BIAMOBIJHO 10 SKOTO peaniallis aKTHUBIB i MoraweHHs 3060B’s3aHb BinOyBaeTbCca B Xoji
3BH4aiHOI AisibHOCTI. DiHaHCOBA 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, SKi HEOOXimHO 6yn0 6 nposectu
B TOMy BHunaaky, ak6u ToBapuCTBO He MOMNIO TNPOJOBKHMTH MOJaiblIe 3aiHCHEeHHS (iHaHcoOBO-
rocrnoaapebKoi AisILHOCTI BiAMOBIAHO 10 NPUHUMNIB Ge3nepepBHOCTI AisSIbHOCTI.

2.5. Pimenns npo 3aTBepIKenns (inancosoi 3giTnocTi
Hara 3aTBepmxenHs (inancoBoi 3BitHocTi TosapucTsa - 26 motoro 2019 POKY.
2.6. 3BiTHuii nepiox ¢ginancosoi 3iTHOCTI

3BITHUM niepiofoM, 3a skuii GopmyeTbes (hiHaHCOBa 3BITHICTb, BBAXKAETHCS KaJleHIapHUH pik, TO6TO
nepioa 3 01 ciuns no 31 rpyans 2018 poky.

3. CyTTeBi noJioxkeHns 006J1iKOBOT MOTITHKH
3.1. OcHoBa (260 0CHOBM) OLliIHKH, 32CTOCOBAHA npH cKIaJaHHi (pinancoBol 3BiTHOCTI

Ll# pinancosa 3BiTHICTL NiAroTOBNEHA HA OCHOBI ICTOPHYHOI COBIBAPTOCTI, @ TAKOX IHBECTHLIHHOT
HepPyXOMOCTI, sika BiI0Opa)kacThCs 3a CMPaBeIMBOIO BAPTICTIO BianoBiaHo 10 MCBO 40 «IuecTuuiiina
HEPYXOMICTb», Ta OUIHKH 3a CIIPABEUTMBOIO BAPTICTIO OKPEMHX (iHAHCOBHX IHCTPYMEHTIB BiANOBIIHO 10
MC®3 9 «DiHaHCOBI iHCTPYMEHTH», 3 BHKOPHCTAHHAM METO/iB OLIHKH (iHAHCOBMX IHCTPYMEHTIB,
noszeonenux MC®3 13 «Ouinku 3a crnipaBeIMBOIO BapTicTio». Taki METOAM OWIHKM BKIIOYAIOTH
BUKOPHMCTaHHS GipXKOBUX KOTHPYBaHb ab0 JaHHX 1O MOTOMHY PHHKOBY BAapTiCTb IHIIOTO AHANOYHOIO
338 XapaKTepoM IHCTPYMEHTY, aHajli3 JMCKOHTOBAHMX IPOLIOBHX MOTOKIB abo0 iHIII Moeli BU3HAYCHHS
cnpase/uMBoi Baprocti. Ilependauysana cnpaBeiivBa BapTicTh (iHAHCOBHMX aKTHMBIB i 3060B’S3aHb
BH3HA4a€ThCA 3 BHKOPUCTAHHAM HasBHOT iH(opMaLii Mpo pUMHOK i BIANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi N0J0KeHHS 010 06JIKOBHX MOJTITHK

3.2.1. Ocnoesa hopmyeanns obaikosux nonimux

O6nikoBi MONITHKM - KOHKpETHI MPUHUMKIIK, OCHOBH, JOMOBJICHOCTI, MpaBWJa Ta NpaKTHKa,
3aCTOCOBaHI Cy0'€KTOM rocnoiapioBaHHs NP CKIaJaHHI Ta [OAaHHI (pinancoBoi 3BiTHOCTI. MC®3
HAaBOAWTL OOJIKOBI NOMITHKHM, sKi, 3a BucHOBKoM PMCBO, naioTh 3Mory ckiacth Taky (iHaHCOBY
3BITHICTb, AKa MICTHTHMeE JIOPEYHy Ta JOCTORIpHY iHdopMaLito npo onepauii, iHWi noaii Ta yMmoBw, 10
SAKMX BOHH 3aCTOCOBYIOThCSA. Taki MOMTHKM He cilill 3aCTOCOBYBATH, SKWO BMMB iX 3aCTOCYBAaHHA €
HECYTTEBHUM.

O6aikoBa mnonitnka TopapuctBa po3pobieHa Ta 3aTBepikeHa KepiBHuUTBOM ToOBapucTBa
BiZNoBiaHO 10 BuMor MCBO 8 «O61iKkoBi MOMITHKH, 3MiHH B 0671iKOBHX OLIHKAX Ta NOMMIKHY Ta IHIKX
YHHHUX MC®D3.

3.2.2. Inghopmauia npo 3minu & obaikoeux norimuxax

Tosapucteo obupae Ta 3acTocoBye cBOi 06/iKOBI MOMITHKHM NOCAIA0BHO NS NOMIGHMX onepatir,
iHwMx nofiii abo ymos, skmwo MC®3 KOHKpeTHO He BHMarac abo He [03BOJSE BH3HAUYCHHS Kareropii
cratei, JU1s IKMX iHUWI MOJIITHKH MOXYTb GYTH JOpeYHHMH.

3.2.3. @opma ma nazeu inancosux zeimie



Ilepenik Ta Ha3Bu (opm ¢inaHcosoi 3BiTHocTi ToBapHCTBa BiANOBINAIOTE BUMOraM, BCTAHOB/ICHHM
HI(C)BO 1 «3araneHi BUMOrH 10 (hiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou noodannn inghopmauii y ghinancosux zeimax

3rinno MCBO 1 3Bit npo cykynuuii 1oxia nepenbayac nogaHHs BUTPAT, BUSHAHKX y NpUGYTKY a6o
36uTKy, 3a Kknacudikauielo, ocHoBaHOlO Ha Metoai "(yHkuii Burpat”" abo "cobiBaprocti peanmizawii”,
3riAHO 3 AKWM BHTpPaTH Ki1acHikyioTh BiANoBiaHO 10 iX yHKUi sk wacTuHu coGiBapTocTi um,
Hampukiad, BMTpaT Ha 30yT abo anminicTpaTMBHY AissbHiCTE. Ilpore, ockinbku indopmauis npo
XapaKTep BUTPAT € KOPUCHOIO YIS NPOrHO3yBaHHA MaiOyTHIX rpolIOBHX MOTOKIB, TO Lg iH(opmaLis
HaBeJieHa B 1. 6.2, 6.4, 6.5 uux I1pumiTtok.

[IpencrasieHHs rpolIOBHX NOTOKIB BiJ onepauiiHOT AifNBHOCTI y 3BiTi NPO pyX rpoLIOBUX KOLUTIB
3iHCHIOETBCS i3 3aCTOCYBAHHAM MPAMOrO METO/Y, 3riJHO 3 SAKMM DO3KpHMBAacThes iHdOpMallis npo
OCHOBHI KJ1aCH HaJIXO/DKEHb TPOLIOBHX KOILUTIB M BHUIUIAT FPOLIOBMX KOWTiB. IH(opMallis npo oCHOBHI
BMIM TPOLIOBMX HAIXO/KCHb Ta IPOLIOBUX BHUMIAT (OPMYETbCS HA MiacTaBi OONIKOBHMX 3aruciB
TorapucTea.

3.3. O6.ikoBi noJTiTHKH MoA0 GiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnannua ma oyinka (inancoeux incmpymenmis

Tosapuctso Bu3Hae inancoBuii akTHB abo (iHaHcOBe 3000B'13aHHs Y GanaHci, KOJIM i TUTbKH KOJH
BOHO CTa€ CTOPOHOKD KOHTPAKTHMX MOJIOXKEHD 1070 (iHaHCOBOrO iHcTpymenTa. Onepauii 3 npuaGanHs
abo npoaaxKy (iHaHCOBMX IHCTPYMEHTIB BU3HAIOTLCSA i3 3aCTOCYBAHHAM O0JIIKY 3a IaTOIO PO3PaXyHKY.

ToeapucTBo BM3HaE Taki KaTeropii ¢piHaAHCOBUX aKTHBIB:

o (iHaHCOBI aKTHEBH, 110 OLIHIOIOTECS 3a CNIPABEUTHBOIO BAPTICTIO, 3 BiOOP@KEHHAM pe3yJibTaTy
NnepeoLiHky y npHOYTKy abo 36UTKY;
° (pinaHCOBI AKTHBH, 10 OLHIOIOTHCA 3@ AMOPTH30BAHOIO COBIBAPTICTIO.

TosapucTso BU3Hae Taki kaTeropii ¢piHaHCOBHUX 3000B'A3aHb:

o (inancoi 3060B'A3aHHA, OLIHEH] 32 aMOPTH30BaHOKO COBIBapTICTIO;
o (inaHcoBi 3060B'13aHHA, OLIHEH] 3a CMIPAaBETHBOIO BAPTICTIO, 3 BiLOOPAKEHHAM pe3y/bTaTy
nepeoLiHKH Y NpHOYTKY abo 30MTKY.
[lin 4ac nepeicHoro BM3HaHHA (iHaHCOBOro akTHBY abo ¢iHaHCOBOro 30608'a3aHHs ToBapHCTBO
OLHIOE iX 32 iXHBOIO CMIPaBeJTHBOIO BAPTICTIO ILTIOC OMepaLliiiHi BUTpaTH, AKi Ge3nocepe/IHbO HaIekKaTh
10 npuadaHHa abo BUITYycKy (iHAHCOBOTO aKTHBY 4YH (HiHAHCOBOTO 3000B'A3aHHA.

O6aikoBa moniTHKa WOAO NOAANbLIOT OUIHKM (iHAHCOBMX IHCTPYMEHTIB PO3KPHMBAETHCS HIDKYE Y

BIANOBIAHMX po3aiiax 00MiKOBOT MOMITHKH.

3.3.2. I'powoei kowmu ma ixui exeiearenmu

['poLIOBi KOWITH CKIaAAIOTLCSA 3 FOTIBKH B KACi Ta KOLITIB HAa MOTOYHMX paXyHKax y OaHKax.

ExBiBaneHTH rpomoBHX KOWTIB — L€ KOPOTKOCTPOKOBI, BMCOKOJIKBiJHI iHBeCTHLIi, fAKi BiJbHO
KOHBEPTYIOTCS Y BIJOMI CYMM TpPOLIOBMX KOIITIB i SKMM NpPUTAMaHHMI HE3HAYHMH PH3MK 3MiHM
BapTOCTi. [HBECTHLIA BU3HAYAETLCA 3a3BHYal AK €KBIBAJIGHT IPOLIOBHX KOLUTIB TIJIbKH B Pasi KOPOTKOro
CTPOKY MOTaUIEHHs, HAMPUKJIa/l, NPOTAroM He Oinblue HK TPU MicCsLl 3 AaTH NpUadaHHS.

I'poluoBi KOWITH Ta iX €KBIBANIEHTH MOKYTbh YTPUMYBATHCH, a Orepauii 3 HUMH NPOBOJMTHCA B
HaLllOHAJIbHIH BaNtOTi Ta B iHO3EMHil BaJIIOTI.

IHo3eMHa BamioTa — Le BalloTa iHIWA, HDK (YHKIIOHANBEHA BAIOTA, KA BM3HA4YeHa B 1.2.3 umMx

IMpumirok.



['powoBi KOWITH Ta iX €KBIiBaIE€HTH BM3HAIOTHCA 32 YMOBM Bi[NOBIJHOCTI KPUTEpPisiM BH3HAHHA
aKTHBAMH.

IleppicHa Ta nojanella OLIHKA TpPOIIOBHX KOWITIB Ta iX EKBiBAIEHTIB 3/ilicHIOCThCA 32
CrpaBe/UTMBOKO BapTICTIO, AKA JOPIBHIOE 1X HOMIHAJILHIH BapTOCTI.

[lepicHa Ta nojajblua OLHKA TIPOLIOBMX KOWITIB Ta IX EKBIBaJEHTIB B iHO3eMHiil BasoTI
3AiHCHIOETbCA Y (pyHKIIOHANBHIH BamoTI 3a odiuiiinumu kypcamu HauionansHoro Ganky Vkpainm
(HBY).

V pasi oOMeKeHHs NpaBa BUKOPHUCTAHHSA KOLITIB HA MOTOMHMX paxyHKaX y OaHkax (Hampukiaj, y
BUNajIKy npuzHayeHHss HBY B GaHKiBChKiH ycTaHOBI TUMYAcOBOT aaMiHICTpauil) i aKTHBH MOXYTh OyTH
knacudikoBaHi y CKaji HEeMOTOYHMX akTWBIB. Y BHnajky npuiinarrs HBY piwenns npo niksigauio
OaHKIBCHKOI YCTaHOBM Ta BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOLIOBMX KOLUTIB, BH3HAHHA I1X sK
aKTHBY NMPHIHHAETHCA | X BAPTICTh Bi0OpaskaeThes y CKiazi 30MTKIB 3BITHOTO nepioay.

3.3.3. Aebimopcoka 3abopzosanicns

Hebitopcbka 3aboproanicTh — ue (iHAHCOBWH aKTHB, SKHH ABIAE COOOK KOHTPAKTHE MPaBO
OTPUMATH TPOLIOBI KOWITH ab0 iHWHKHA (iHAHCOBMH aKTHB Bijl iHIIOro cy6’€KTa rocroaaproBaHHs.

JlebiTopchka 3ab0proBaHiCTh BH3HAETHCA Y 3BITI Mpo () iHAHCOBMIA CTaH TOAi i JMILe TOAi, KOMH
ToBapuCTBO CTa€ CTOPOHOK) KOHTPAKTHHX BIJHOIUEHb 1100 LUBOro iHCTpyMeHTY. IlepBicHa ouinka
nebitopebkoi  3a60propaHOCTi  31IHCHIOETHCA 3a CMpPaBEIMBOIO BAPTICTIO, SKa JOPIBHIOE BapTOCTI
rnoratleHHs, To6TO CyMi OUiKyBaHMX KOHTPAKTHHX IPOLUOBHX MOTOKIB HA 4Ty OLIHKM.

Ilicna nepeicHOro BM3HaHHA MoOjanblla OUIHKA AeGiTOpPChKOT 3aboproBaHocTi 3jiMicHIOETbCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO 13 3aCTOCYBaHHAM METOAY €(peKTHBHOIO BiICOTKA.

SAxuo € 06'eKTHBHE CBiYEHHs TOro, WO BiaOyBcs 30MTOK BiJ 3MEHLUEHHA KOPHCHOCTI, 6anaHcoBa
BAPTICTh aKTHBY 3MEHUIYETHCS HA CYMY TAKMX 30MTKIB i3 3aCTOCYBaHHAM paXyHKY pe3epBib.

Pe3eps Ha MOKPHUTTA 30MTKIB BiJl 3MEHLIECHHS KOPUCHOCT]I BU3HAYAETHCA AK Pi3HMLSA MDK 06aTaHCOBOIO
BapTICTIO Ta TEMEPilHLOIO BAPTICTIO OYiKyBaHMX MalOyTHIX rpolioBMX MOTOKIB. Bu3Hauenus cymu
pesepBy Ha MOKPHUTTSA 30MTKIB Bil 3MEHLIEHHA KOPUCHOCTI BinOYBa€eThes Ha OCHOBI aHanizy aeGiTopis Ta
BinoOpaxkae Cymy, fiKa, Ha JYMKY KepiBHMUTBA, JOCTATHA IJIs TMOKPHUTTS MOHECEHHMX 306MTKiB. J{nst
(iHaHCOBMX aKTHBIB, fKI € ICTOTHMMH, pe3epBH CTBOPIOIOTBCS HA OCHOBI IHAMBidYaJbHOI OLIHKH
OKpeMHX 1ebiTopiB, A1 (PiHAHCOBMX aKTHMBIB, CYMH SKMX IHAMBIAyaJbHO HE € ICTOTHUMH - HA OCHOBI
rpynoBoi ouiHki. Maxtop, ski ToBapucTBO po3risjae NpH BU3HAYEHH| TOrO, YM € Y HLOrO 06'€KTHBHI
CBIIMEHHA HAABHOCTI 30MTKiB BiJ 3MEHIICHHA KOPHCHOCTI, BKJIIOYAIOTH iHpOpMaUilo Mpo TeHaeHLii
HETIOralleHHs: 3a00proBaHOCTi y CTPOK, JIKBIAHICTb, MIaTOCTIPOMOXHICTh GopkHuKka. Jlns rpynu
nebITOpiB TaKMMHU (haKTOpaMH € HEraTHBHI 3MiHM y CTaHi MJIATEXIB MO3MYAlILHUKIB Yy TPy, TAKUX fK
301IbIIEHHA KUIBKOCTI MPOCTPOYEHMX IUIATEXiB; HEraTMBHI €KOHOMiYHi yMOBM y rany3i aGo
reorpagiyHoMy perioHi.

Cyma 30MTKIB BU3HA€ThCA y MPUOYTKY 4M 30MTKY. SIKIO B HacTynmHOMY nepioai cyma 30MTKy Bij
3MEHIIEHHS KOPHCHOCTI 3MEHLIYETLCA | Lie 3MEeHIIEHHA MO)Ke OyTH 06'€KTHBHO MOB'S3aHUM 3 MOIEI0, SKa
BiaOyBaeTbCA Mic/i BU3HAHHA 3MEHLUEHHA KOPHCHOCTI, TO MONEepPeHbO BU3HAHMI 30MTOK Bijl 3MEHLIEHHS
KOPHCHOCTI CTOPHYETBLCA 32 PaXyHOK KOPHIyBaHHsA pe3epsis. Cyma CTOPHYBaHHS BU3HAETHCS Y NPUOYTKY
yd 30MTKY. Y pasi HEMOMNIIMBOCTI MOBEPHEHHA AeGITOpCchKOT 3a0OProBaHOCTI BOHA CHMCYEThCA 3a
PaxyHOK CTBOPEHOIO pe3epBy Ha MOKPUTTA 30MTKIB BiJ 3MEHILEHHS KOPUCHOCTI.

Jlebitopcbka 3aboproBaHicTb Moyke OYyTH HECKACOBHO MpPHU3HAYEHA AK TAKa, L0 OLHIOETHCA 3a
CTpaBe//IMBOIO BApTICTIO 3 BiA0OpaXKeHHAM pe3yNbTaTy NepeoliHku y npubyTky abo 36MTKY, K10 Take
Mpu3Ha4YeHHs ycyBac a0 3HA4YHO 3MEHINYE HEBiANOBIAHICTb OLHKA YW BH3HAHHS (SKY iHKOJM
Ha3UBAIOTh «HEY3TOKEHICTIO 00NiKy»), L0 iHaKIle BHHHUKHE BHACJIIOK OLIHIOBAHHSA AaKkTHUBIB abo
3000BR’43aHb UM BM3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH Ha Pi3HUX MiAcTaBaXx.



[lopaneuwia ouinka neGitopcbkoi 3a60proBaHOCTI 3AIHCHIOETLCA 3a CHPaBEUTHBOIO BapTICTIO, siKa
JIOPIBHIOE BAPTOCTI TOTaUIEHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKTHMX FPOLIOBMX MOTOKiB Ha aaTy
OLIIHKH.

Y pasi 3miH cripaBe/UIMBOT BapTOCTI /166iTOPCHKOT 3a60ProBaHOCTI, 1O MAIOTh Miclie Ha 3BITHY /ATy,
TaKi 3MiHH BU3HAIOThCS Y NpUOYTKY (30MTKY) 3BITHOrO Nepiosy.

3.3.4. @inancosi axmueu, wo oyinwiomscs 3a cnpasedruso sapmicmio, 3 gidodpasicennam
pes3yrsmamy nepeowinku y npubymey aoo 30 umky

Jlo dinaHcOBMX aKTHBIB, WO OUIHIOIOTHCS 3a CIPABEIMBOIO BapTICTIO, 3 Bi0OpaXke HHSIM
pe3ynbTaTy nepeouinki y npubyTky abo 30MTKy, BiHOCAThCA akuii Ta nai (4acTku) rocrnoaapcbKux
TOBAPHUCTB.

[licns nepsicHoro BusHanHsa ToBapHUCTBO OLIHIOE TX 3a CHPaBeIMBOIO BapTICTIO.

CrnipaBeannBa BapTicTh akuiii, siki BHeCeH] 10 Gip»KOBOro CrMCKY, OLIHIOETHES 3a LIHOKO Halikpawoi
3asIBKH Ha KYIIIBJIIO 3Ti/IHO JaHMX OpraHizaTtopa Topriei.

Axkwo akuii MaloTh 06ir Gibl AK HA OAHOMY OpraHizaTopi TOprieji, npu pO3paxyHKy BapToCTi
AKTHMBIB TaKi iHCTPYMEHTH OLHIOIOTBCA 32 MOKA3HUKAMM HA OCHOBHOMY PHHKY /U1 LIbOFO akTuBy abo, 3a
BIZICYTHOCTI OCHOBHOTO PHHKY, Ha HaWCTIPUAT/IMBILIOMY PHHKY IS HBOTO. 3a BIACYTHOCTI CBiJlYEHb Ha
KOPUCTb MPOTWIEXKHOTO, PHHOK, Ha skoMy ToBapucTBO 3a3BMuaii 3/1iHCHIOE Onepauiio Npoaaxy akTHBY,
MPHAMAETHCS 32 OCHOBHHIA PUHOK ab0, 32 BIICYTHOCTI OCHOBHOIO PHHKY, 32 HAHCTIPUSTIMBILLIMi] PHHOK.

[lpy ouiHui cnpaBenMBOi BApTOCTI AKTWBIB 3aCTOCOBYIOTHCS METOAM OLHKH BapToCTi, AKI
Bi/INOBiJalOTL 0OCTABHHAM Ta [UIA AKHX € JOCTATHBO [JAaHHUX, LWOO OLiHWTH CNpaBe/UIMBY BapTICTh,
MaKCHMI3YIOYH BUKOPUCTAHHS JIOPEUHHX BIIKDHTHX JAHMX TA MiHIMi3ylOuM BHKOPHCTaHHS 3aKPUTHX
BXIJHUX JAHUX.

Ouinka akuiif, WwWo BXOAATh 10 ckmamy akTuBie ToBapucTBa Ta nepeGyBarOTh y OipacoBoMy
CIMCKY OpraHi3aTopa TOpPriBji i MPH LbOMY HE MalOTh BH3HAUEHOI LiHU HaHKpaLLol 3asIBKH Ha KYIIiBJIO
Ha J1aTy OUIHKH, 3/1iCHIOETLCA 32 OCTAHHBOIO HAJIAaHCOBOKD BAPTICTIO.

Jns ouiHkm akuiii, WwWo BXOASTH /10 ckiany aktueie ToBapucTBa Ta He mepebGyBaioTh y Gip:koBOMY
CIIMCKY OpraHizatopa TOPriBJi, Ta maiB (YacTOK) rocroAapchbkMX TOBAPHCTB 3a OOMEKEHHX OGCTABMH
HabJIMKEHOIO OLHKOIO CrpaBeyiMBOT BapToCcTi Moxke GyTu cobisapricte. Lle moxke GyTv Toai, Koam
HasBHOI OCTaHHBOI IH(OPMAaUIT HENOCTaTHBO, MO6 BM3HAYHTH CMIPABEIMBY BApTiCTh, 460 KOJIM icHye
WHPOKHIi JianasoH MOMUIMBMX OUIHOK CMpaBeJIMBOI BapTOCT, a coBiBAPTICTH € HANKPALLO OLIHKO
CIpaBe/JIMBOi BAPTOCTI Y UBOMY Jiana3oHi.

Akwo € migcTaBn BBaXKaTH, WO GanaHcoBa BapTiCThb CYTTEBO BilAPI3HAETBCA Bil CrpaBeIMBOL,
ToBapucTBo BM3Hauyae crpaBeinMBY BapTiCTh 3a JONOMOTOI iHLIMX METOAIB OWIHKM. Biaxunexus
MOXYTb OyTH 3yMOBJIEHI 3Ha4HMMH 3MiHaAMH Yy (iHaHCOBOMY CTaHi emiteHTa Ta/a60 3MiHAMH
KOH’IOHKTYPH PWHKIB, Ha SKHX €MITEHT 3/liHCHIOE CBOIO [is/IbHICTb, a TAKOXK 3MiHAMH Y KOH’IOHKTYPI
(OHJIOBOTO PHHKY.

CnipaBe/uiMBa BapTicTh akUid, o0ir AKMX 3yMMHEHO, y TOMY YMC/i LiHHMX TanepiB eMiTeHTiB, sKi
BiIloYeHi 10 CruMCKy eMITeHTIB, IO MaloTh O3Haku (hiKTHBHOCTI, BHM3HA4aeThes i3 YPaxyBaHHAM
HAsIBHOCTI CTPOKIB BiAHOBJIEHHs 00iry TakuX LiHHMX Nanepis, HasBHOCTI (hiHAHCOBOT 3BITHOCTI TakMX
EMITEHTIB, PE3YNIbTATIB 1X JisIbHOCTI, O4iKyBaHHS HA/IXO/PKEHHS MAHGYTHIX EKOHOMIUHMX BHTiL,

3.3.5. Dinancosi akmueu, wio OYIHIIOMbLCA 30 AMOPMUZOEAHOIO cobisapmicmio

Ho (inancoBMX aKTHBIB, IO OLIHIOIOTBLCS 32 AMOPTHI0BAHOIO COGIBAPTICTIO, ToBapucTBO BiHOCUTH
obnirauii Ta Bekceni. Ilicna nepsicHoro Bu3HaHHs ToBapMCTBO OLIHIOE X 3a aMOPTHU30BAHOIO



cobiBapTicTio, 3aCTOCOBYIOUM METOA e(eKTHBHOTrO BifCOTKa, 3a BHPaxXyBaHHAM 30MTKIB Bl 3HELIIHEHHS,
AKIIO BOHH €.

3.3.6. 30606'azanun. Kpeoumu 6anxis

[Torouni 3000B’s3aHHA — wUe 3000B’s3aHHS, SKi BIANOBINAIOTL OAHIA 200 jeKinbkoM i3
HMXKUYEHABEEHUX O3HAK:

° ToapucTBO croaiBaeThes MoracuTH 30608’ A3aHHA a60 3000B’A3aHHA MIUTATAE MOrALIEHHIO
MPOTATOM JBAHAALATH MICALLIB T1ic/Isi 3BITHOTO Nepioay;

e ToBapucTBo He Mae Ge3ymMOBHOro mpaea BiACTPOUMTH MOralleHHs 3000B’sI3aHHS MPOTArom
LOHAHMEHILE ABaHA/IUATH MIiCALIB Mic/is 3BITHOrO nepiozy.

[loTouHi 30608’ A3aHHA BH3HAIOTLCA 3a YMOBM BiANOBIAHOCTI BM3HAYEHHIO | KPHTEpisM BH3HaHHs
3000B’d3aHb.

[lepBicHo kpeauTH OGaHKiB BM3HAIOTBCS 3a CHpaBEMIHBOIO BapTICTIO, sika JOPIBHIOE CyMi
HaJIXO/UKEHb MiHYC BMTPAaTH Ha NpoBeleHHs onepauii. Y MoaanbuoMy CyMH (piHAHCOBHMX 3000B'a3aHb
BIZOOPAXkKAIOTHCA 33 AMOPTH30BAHOIO BAPTICTIO 33 METOAOM e(eKTHBHOT CTABKH BIJICOTKY, Ta Gy/b-sKa
Pi3HHLA MK YMCTUMM HAIXODKEHHSMH Ta BAPTIiCTIO MOrALIEHHS BU3HACTHCS y npuOyTKax 4u 30MTKax
MPOTArOM MepioAy Aii 3aN03H4eHb i3 BUKOPUCTaHHAM e(DeKTUBHOT CTABKH BifcoTKa.

3.3.7. 320pmannsn pinancosux akmuesie ma 30606 's3ans

@inaHCOBi aKTMBHM Ta 3000B'S3aHHA 3rOPTAIOTHCA, AKILO ToBapucteo mae ropuauune npaso
3AIHCHIOBATH 3ailiK BU3HAHMX y Gananci cym i Mae Hamip aGo 3pobuTH B3aemosaiik, abo peanizyBati
AKTHB Ta BUKOHATH 3000B'A3aHHSA OJHOYACHO.

3.4. O6.1iK0BiI NOJNITHKH 1010 OCHOBHHX 3ac00iB T2 HeMaTePiAILHUX AKTHBIB

3.4.1. Busnanna ma ouinka ocHosHuX 3acobis

Tosapucteo BH3Hac MaTepiaibHHI 06'eKT OCHOBHMM 3acoGOM, SIKWIO BiH YTPUMYETBCH 3 METOK
BUKOPHCTaHHA 1X Y Mpoweci CBOET AifANbHOCTI, HaAaHHs MOCyT, a60 A7 34iHCHEHHS a/IMIHICTPATHBHHX |
COLIia/IbHO-KYJIbTYPHHX (DYHKILIH, OYiKyBaHMii CTPOK KOPHCHOIO BUKOPHCTaHHA (eKCrutyaTawii) skux
OuiblIe 0AHOrO POKY Ta BapTicTh skMX Ginbiue 6000 rph.

Y nopanbuwomy OCHOBHI 3acobM oUiHIOKOTBCS 3a iX coGiBapricTio MiHyC Oylb-fika HakonuueHa
aMmopTH3auis Ta Oyab-fAki Hakonu4eHi 3GMTKH BiA 3MeHILEHHS kopucHocTi. Cyma HakonuueHol
amMopTH3alii Ha 1aTy NMepeolliHKH BUK/IIOUAETLCA 3 BAIOBOT GalaHCOBOT BAPTOCTi AKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 MEPeoLiHeHOT CyMH akTHBY. J[0OliHKA, KA BXOJUTH J10 CKJIaJly BJIACHOTO Kamitaiy,
MEPEHOCHTECS 10 HEPO3MOAIIEHOrO MPUOYTKY, KOJIH MPHIHHACTLCA BU3HAHHS BiANOBIAHOrO aKTHUBY.

3.4.2. Hooanswi eumpamu.

TorapucTBo He BU3Hae B GanaHcoBiii BaprocTi 06'€kTa OCHOBHHX 3ac0GiB BUTPATH Ha LLOJAEHHE
00c/IyroByBaHHs, pEMOHT Ta TexHiuHe 06CiyroBysanns o6'ckra. Lij BHTPATH BH3HAIOTLCA B MPUOYTKY 4M
30MTKY, KOJIM BOHM NOHeceHi. B GanancoBiii BapTocTi 06'ekTa OCHOBHMX 3aCOGIB BH3HAIOTBCS TaKi
MOJaJIbLIT BUTPATH, AKi 3/I0BOJIBHAIOTH KPUTEPISM BH3HAHHSA AKTHBY.

3.4.3. Amopmu3zauyin ocnoenux 3acobis.

AMOpTH3alis OCHOBHMX 3aco0iB ToBapHCTBA HApaXOBYEThCS NPAMOMIHIMHMM MeTOZOM i3
3aCTOCYBAHHAM TAKMX CTPOKIB KOPHCHOIO BUKOPHCTAHHA:

OcHoBHi 3acobu CTpoKkH KOpHCHOTO
BHKOPHCTaHHS, POKiB

Byaieni 20

MallXHH Ta 00JIaIHAHHS 5




3 HUX:

€JIEKTPOHHO-00UYMCITIOBAJIbHI MALLIUHM, IHII MAIIMHU U1 2
aBToMaTHyHOro obpobnexns iHdopmallii, Nos's3ani 3 HUMH 3aco6U
34MTYBaHHA abo ApyKy iH(opMaLii, MOB'I3aHi 3 HUMH KOMIT'IOTEpHI
nporpamH (KpimM nporpam, BATPaTH Ha NpUAOAHHA SKHX BU3HAIOTHCS
posTi, Ta/abo nporpam, AKi BU3HAIOTLCS HEMATEepiaJlbHUM aKTHBOM ),
iHWi iHdopMaLiiiHI CHCTEMH, KOMYTATOPH, MapLIPYTH3aTOPH, MOY,
MOJIEMH, JiKepena Ge3nepebiHHOTO )KHUBJIEHHS Ta 3ac00H 1X
NiAKTIOYEHHS 10 TeIeKOMYHIKaUuiiHIX Mepex, Tenedonu (B Tomy
YMCII CTITBHUKOBI), MikpodoHH i pauii, BAPTICTL AKUX NEpeBHLLYE
6000 rpuBeHb

TPaHCNIOPTHI 3ac00H 5
IHCTPYMEHTH, NPHUJIaAH, iHBeHTap, MebJti 4
iHLIT OCHOBHI 3ac00M 12

KanitanbHi Bknajienns B OpeHI0BaHi NPUMILLIEHHS aMOPTH3YIOTBCA MPOTATOM TEPMiHY X KOPHCHOTO
BHKOPHCTaHHA. AMOPTH3AL[I0 aKTHBY MOYHHAIOTb, KOJIM BiH CTA€ MPHAATHUM [ BHKOPHCTAHHS.
AMOpTH3ALLII0 aKTUBY NPHUITMHAIOTL HA OJIHY 3 JIBOX JIaT, siKa BiaOyBaeTbes paHille: Ha AaTy, 3 AKOT aKTHB
KJIaCH(IKyIOTb IK YTPUMYBaHHUH ISl NPOJasKy, a00 Ha AaTy, 3 AKOT NPUIMHAIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianoni akmueu

HematepiaibHi aKTHBH OLIHIOIOTBCA 3a CODIBAapTICTIO 3a BMpaxyBaHHAM OY/Ib-KOi HAKOMHYEHOT
amopruszauii Ta Oyab-fKMX HAKOMHYEHHX 30MTKIB Bil 3MEHIIEHHA KOPHCHOCTI. AmopTH3auis
HeMaTepiaJbHAX aKTHBIB 3HCHIOCTBCA 3 BHKOPHCTAHHAM MNpPAMOJiHiHHOrO MeTosy. HemarepianbHi
aKTHBHM, AKi BMHMKAIOTb y pe3yibTarTi JOroBipHHX abo iHIIMX IOPMAMYHUX Mpas, aMOpPTH3YIOThCA
MPOTArOM TEPMIHY YHHHOCTI LIMX TIPaB 3 YpaxXyBaHHAM TaKHX 0OMeKeHb:

HemarepianbHi akTHBH Crpok aii npaBa KOpUCTYBaHHS
aBTOPChKE MPABO Ta CYMiXHi 3 HUM npaBa (TPaBo Ha JIITepaTypHi, BinnosigHo no

XYA0KHI, My3HUYHi TBOPH, KOMIT'IOTEPHI MIPOrpamu, TPOrpaMH Juis NPaBOBCTaHOBIIOOYOro
€JIEKTPOHHO-00UHMCITIOBAJIBHUX MALIWH, KOMIIIALIT faHuX (6a3 JIOKYMEHTa, ajie He MeHLI sIK 2

JaHux), GoHorpamu, Biieorpamu, nepeay (porpamu) opraizaiiii | poku
MOBJIEHHS TOLIO), KPIM THX, BUTPATH Ha NpUAOaHHA SKHX
BH3HAIOTbCS POSITI

JIKWo  BIAMOBIAHO /10 NPAaBOBCTAHOBIIOIOYOTO JOKYMEHTa CTpPOK Jii mnpapa KOPHCTYBaHHs
HeMaTepiabHOrO aKTHBY HE BCTAHOBJIEHO, TAKMIi CTPOK CTAHOBHTH Bix 2 1o 10 POKiB.

3.4.5. 3menwenna Kopucnocmi ocnognux 3acobie ma nemamepianbHux aKmugie

Ha kosxHy 3BiTHy naTy TOBapuCTBO OLIHIOE, UM € Kach 03HaKa TOro, WO KOPHCHICTD aKTHBY MOJKE
smeHMTHCS. ToBapucTBo 3meHlye GanaHCOBY BapTicTh aKTHBY [0 CyMH HOro 04iKyBaHOI0O
BIZILIKO/LYBAHHSl, AKIIO i TibKM SIKIIO CyMa OYiKYBAHOTO Bi/IKOLYBAaHHS aKTMBY MeHlua Bij iioro
Ganancosoi Baprocti. Take 3MeHIICHHS HEralHO BU3HAETLCA B NPUOYTKAX 4 30MTKaX, SIKIIO AKTHB He
00JIIKOBYIOTb 3a MEpeoLiHeHOI0 BapTicTio 3riaHo 3 MCBO 16. 36MToK Bia 3MeHLIeHHS KOPHCHOCTI,
BU3HAHUH JUIs aKTHBY (33 BHHSTKOM IyABijly) B nomepeanix nepiogax, TosapucTpo CTOPHYE, AKLIO |
TUIbKH  SKILO 3MIHHJIMCS TOMepeaHi OUIHKM, 3acTOCOBaHi A BH3HA4YEHHS CYMH O4iKyBaHOIO
Biawkonysauus. [licas Bu3HaHHA 30MTKY Bil 3MEHILIEHHS KOPUCHOCTI aMOpPTH3aLlis OCHOBHHX 3aco0iB
KOPUIyeTbCsi B MaiOYyTHIX TNepiojax 3 MeTO PO3MOIUIEHH NeperisHyToi 6GanaHcoBoi BapTOCTI
HEOOOPOTHOIO AKTHBY HA CUCTEMATHYHI} OCHOBI NPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O61ikoBi MOJIITHKH 100 iHBECTHIHHOT HEPYXOMOCTI

3.5.1. Busnanua ingecmuyiunoi nepyxomocmi




Ho inBecTHUiiiHOT HepyxomocTi ToBapHCTBO BiHOCHTHL HepyXoMmicTb (3emmo uu Gyaisni, abo
yacTuHy Oyaieni, abo iX noeaHaHHs), yTpUMyBaHy Ha npaBaX BJAacHOCTi abo 3riiHO 3 yroaow npo
(iHaHCOBY OpeHy 3 METOIO OTPMMaHHs OPEH/IHHX MaTexis abo 30iIbLUeHHs BAPTOCTI Kanitany uu as
AOCATHEHHs 000X wiiei, a He Ana: (a) BUKOPUCTAaHHA Y BUPOOHMLITBI 4K 1P NOCTa4aHHi TOBApiB, MpH
Ha/IlaHHI NOC/IYT YW U1 a[IMIHICTPATHBHUX Liseit, abo (6) npoaxcy B 3BHUaHHOMY XO/1i AiSNBHOCTI.

IuBecTULIiHA HEPYXOMICTh BUBHAETHLCS SK AKTUB TOAI | TUILKK TOAI, Konu: (a) € iiMORIpHicTL ToTO,
wo Tosapucreo oTpumae MaiOyTHI €KOHOMIYHI BMrOOM, fKi MOB’A3aHI 3 LI€I0 IHBECTHLIHHOIO
HEPYXOMICTIO, (6) coBiBapTiCTh iIHBECTHLIIHHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OLLIHUTH.

Sxwo Gynisii BKIOYAKOTh O/IHY HYaCTHHY, KA YTPUMYETBCS 3 METOKO OTPMMaHHS OPEH/IHOT TJIaTH Ta
APYTY YacTHHY /U1 BUKOPMCTaHHA Yy npoueci aisnbHocTi ToBapucTBa abo 1A aaMiHICTpaTHBHHX Liiiei,
B OyxranrepcbkoMy 00JiKY Taki 4acTHHM O0'€KTY HEpyXOMOCTI OUIHIOIOTBCS Ta BiZoOpaXkaroThes
OKpEeMO, AKIIO BOHH MOXYTb OyTH NMpojaHi okpemo.

3.5.2. llepgicna ma nocaidyroua oyinka ingecmuyiiinoi Hepyxomocmi

[TepBicHa oLiHKa IHBECTHLIHHOT HEPYXOMOCTI 31iHCHIOETbCA 3a cobiBapTicTio. Butpari Ha onepauiio
BKJIIOYAIOTBCS 710 nepsicHoi BapTocTi. CobiBapricTe npuadaHoOi IHBECTHUIAHOT HEPYXOMOCTI BKJIIOYAE
uiHy ii npuaGanus Ta 6yap-aki BUTpaTH, sKi 6e3nocepeHbO BiaHeceHi 10 npuadanHs. Besnocepentbo
BiJIHECEH] BUTPATH OXOIMJIIOIOTh, HAMPHKJIA/, BAHArOPOJH 3a HafaHHs NPodeCcifHUX FOPHAMYHUX MOCIYT,
MoJaTKH, MOB’A3aHi 3 Nepeaadero rpapa BIACHOCTI, Ta iHIII BUTPAaTH Ha onepailiio.

OuiHka nic/is BU3HAHHA 31iHCHIOETECA 3a CMIPaBe/UTMBOIO BapTIiCTIO Ha Jaaty ouinku. [Ipubytok abo
30MTOK BiJ 3MIHM B CNpaBe/UIMBiH BapTOCTi iHBECTHLIHHOT HEPYXOMOCTI BH3HAETLCA B MpHOYTKY abo
30MTKY. AMOPTH3allis HAa TaKi aKTMBH He HApPaXOBYEThCA.

CnpaBeyiMBa  BapTiCTh  iHBECTHUIHHOT HEPYXOMOCTI 3a3BMuYai BHM3HAYAETHCH i3 3a/lydYeHHAM
He3a/IeXHOro ouiHioBaya. [lepioauyHicTh nepernaay crnpaBeUTMBOT BAPTOCTI 3yMOBIIIOETLCS CYTTEBUMH
Ans 001Ky KOJMBAHHAMM WiH HAa PHUHKY nodiGHOi HepyxomocTi. CripaBea/inBa BapTiCTh HE3aBEPIIEHOrO
OyniBHMLTBA OPIBHIOE BapTOCTi 3aBeplEHOro 00’eKTa 3a BMPaxXyBaHHAM BMTPAT Ha 3aKiHYEHHS
OyiBHHLTBA.

SIKIO OUIHMTH CcnpaBe/UIMBY BapTicTh HeMOXJIHBO, ToBapucTBO oOMpae ans OWIHKM 00 ekTiB
IHBECTHLIIHHOI HEPYXOMOCTI MOJie/ib OLiHKH 3a coGiBapTicTio BianoeiaHo 10 MCBO 16 Ta 3actocosye
TakWi MiAXig A0 BCi€l IHBECTHUIHHOI HEPYXOMOCTI, MPH LBOMY PO3KPHUBAIOTLCS MPHUMHH, 3 AKMX HE
BUKOPHCTOBYETHCS CIpaBeAHBA BapTICTh.

3.6. O6.1ikoBi NOJITHKH 1010 HENOTOYHHX AKTHBIB, YTPHMYBAHHX /ISl IPOJAKY

TosapucTBo Knacudikye HENOTOUHHMI aKTHB AK YTPHUMYBaHHI JUls IPOAAXY, AKIIO Horo Ganancoea
BapTicTh OyJe B OCHOBHOMY BiJLIKOJOBYBAaTHCA LUIAXOM Ofepauii Npogaxy, a He [OTOYHOro
BUKOPHCTAHHA. HenoTouHi akTMBHM, YTpUMYBaHi /Ul NpOJAkKy, OLIHIOIOTLCA 1 BigobpaxkaloTbes B
OyxrantepcekoMy 00I1iKy 3a HAHMEHIIIOO 3 JIBOX BeJIHYMH: DasaHCOBOIO abo CrpaBe/UIMBOIO BAPTICTIO 3
BUpaXyBaHHAM BHMTpaT Ha onepauii, MOB'I3aHi 3 MpojaxeM. AMOpPTHM3allii Ha Taki AKTHBM He
HapaxoBY€TbCs. 30MTOK Bijl 3MEHIIEHHS KOPUCHOCTI MPH NEPBICHOMY YH MOAAJIBLIOMY CIUCAHHI AKTHBY
0 CNpaBeUIMBOT BAPTOCTI 3a BMPaXyBaHHAM BHTPaT Ha MPONAK BM3HAETBCHA Yy 3BiTI NMpo (iHaHCOBI
pe3ynbTaTH.

3.7. O6ikoBi HOMITHKH HIOX0 OpeHIH

(dinaHcoOBa OpeH/a - L€ OpPeH/a, 3a AKOK MEPENaloThCsi B OCHOBHOMY BCi PHU3WKH Ta BMHATOPO/IM,
1NOB'A3aHi 3 NPaBOM BJIACHOCTI Ha aKTHB. TOBAapHCTBO AK OPEHAATOP HA MOYATKY CTPOKY OPEHIM BH3HAC
(inaHCOBY OpeHIy SK aKTHBH Ta 3000B'f3aHHA 3a CyMaMmHM, IO AOPIBHIOKTL CIPAaBeLIHBIN BapTOCTI
OpEHJIOBAHOr0 MaiHa Ha MOYaTOK OpeHAH abo (AKIO0 BOHM MeHUWI 3a CnpaBeIMBY BapTicTh) 3a
TENEPilHbOK  BAPTICTIO  MIHIM&IBHUX  OpPEeHJHMX iatexiB. MiHiManbHi  opeHani  nuaTexi



PO3NOALIATbCS MiXK (DIHAHCOBMMH BHTPAaTaMW Ta 3MEHILEHHAM HEnoraieHux 3000B'a3aHb. MiHaHCOBI
BHUTPAaTH PO3MOAINAIOTLCA HAa KOXKEH Mepiojl TAKHM YMHOM, 1006 3a0e3rneuuTy crany nepioMuHy cTaBky
BiCOTKa Ha 3aJIMLIOK 3000B'a3aHb. HenepenbaueHi opeHHi muarexi BioOpaxaroTbCs SK BUTPATH B THX
nepioaax, y askux BoHH Oynu noseceni. [lonituka HapaxyBaHHs aMopTH3allil HA OPEHIOBaHI aKTHBH, LIO
aMOPTH3YIOTbCS, Y3r0/DKEHa I3 cTaHAapTHOIO nosiThkolo ToBapucTea 110/10 MOAIGHKUX aKTHBIB.

OpeHia axkTHBIB, 3a AKOK PH3MKM Ta BHHAaropoAd, MOB'A3aHi 3 NpPaBOM BJIACHOCTI Ha AaKTHB,
(aKTHUHO AMILAIOTLCA B OPEeHI0AaBLA, KiacupikyeTbes sk onepauiiina openaa. OpeHani nnarexi 3a
YroJo10 npo onepauiiHy OpeH/ly BU3HAIOTHCA AK BUTPATH HAa NPSAMOJNIHIHHIA OCHOBI NPOTArOM CTPOKY
openau. Jloxia i opeHM 3a yrojamu npo onepauiifHy opexay ToBapucTBO BM3HAa€ Ha NPAMOJIHIHHIH
OCHOBI MPOTArOM CTPOKY OpPeH/W. 3aTpaT, BKIIOYAIOUH aMOPTH3ALLil0, NIOHECEH] TIPH OTPUMAaHHI JI0X0/1Y
BiJl OPEH/IH, BU3HAIOTBCS K BUTPATH.

3.8. O6ik0Bi MOJITHKH 100 MOAATKY HA NpHOYTOK

Butpatu 3 nogatky Ha mpuOyTOK ABJSOTH COOOK CyMy BMTpAaT 3 MOTOYMHOTO Ta BiICTPOUYEHOrO
nozatkiB. [loTounuii nojaTok BH3HAvaeThcs AK CymMa MOJATKIB HA NPUOYTOK, WO MiAISAraloTh CIUiaTi
(BiWIKOAYBaHHIO) WOAO onNojaTkoBaHoro npubyTky (30MTKY) 3a 3BiTHMH nepioa. IloTouni BurpaTn
ToeapucTBa 3a mojaTkaMH pO3paxoBYIOTBCS 3 BMKOPHCTAHHAM [0JATKOBMX CTaBOK, YMHHMX (abo B
OCHOBHOMY YHHHMX) Ha Jaty GasaHcy.

BinctpoueHuii nopaTok po3paxoByeThes 3a OaJaHCOBMM MeTOAOM 00Ky 30060B'S3aHb Ta SBISE
co0010 NojaTKoBi akTHBH abo 3000B'A3aHHA, 1O BUHHKAKOTH Y Pe3YJIbTaTi THMYACOBHX Pi3HHMLbL MiX
0aaHCOBOIO BapTICTIO aKTHRY YH 3000B'A3aHHsA B GajaHci Ta iX NoAaTKoBO 0a3010.

Biactpoueni nonatkosi 3000B'A3aHHA BHU3HAIOTLCA, K MPAaBHIIO, WOJAO BCIX THMHYACOBHMX Pi3HMILb,
WO NiVIAraloTh ONoJaTKyBaHHIO. BiacTpoueHi mnogaTkoBi aKTHBH BHM3HAIOTBCS 3 ypaxyBaHHAM
IMOBIPHOCTI HasIBHOCTi B MalOyTHBOMY OMNOJATKOBYBAaHOroO MPUOYTKY, 3@ PAXyHOK SKOFO MOXYTh OyTH
BUKOPHMCTaHi THMYacoBi pi3HMLI, 10 MiANAraioTh BUpaxyBaHHio. banancoBa BapricTh BiJCTpoueHHMX
NOJaTKOBUX aKTHBIB MEPETIANAETLCA HAa KOXKHY J1aTy W 3MEHIIYEThCs B Til Mipi, y sikiil Ginblue He icHye
iiMoBipHOCTI Toro, wo Oyne OTpUMaHWil onogaTkoBaHWH NpHOYTOK, AOCTATHiM, wWo6 NO3BONMTH
BUKOPHUCTATH BUTOJY BiJl BIICTPOUYEHOrO MOJAATKOBOIO aKTHBY MOBHICTIO 460 4acTKOBO.

BincTpoueHunii nojaTok po3paxoByeThCs 3a MOJATKOBUMH CTaBKAaMHM, fiKi, K OUiKyeTbes, OyayThb
3aCTOCOBYBATHCA B nepiodi peanizauii BiAnoBiaHMX akTuBiB abo 30008B's3anb. ToBapucTBO BH3HaE
NOTOYHI Ta BiJICTPOYEHi NMOJATKH K BUTpaTH abo O0Xin i Bkioyae B npubyTok abo 36MTOK 3a 3BiTHMI
nepioz, OKpiM BHMAAKIB, KOJM MOAATKM BHHMKAKOTH Bijl onepauii abo noiii, SKi BU3HAIOTHLCS npsaMo y
BJ1acHOMY KariTani abo Bia 06'eHaHHs Oi3Hecy.

ToBapucTBO BM3HA€ MOTOYHI Ta BiACTPOYEHI MOAATKHM Y KamiTaui, AKIO NOAATOK HANEXKMUTh JIO
cratei, ki BinoGpaxeHo Ge3nocepeHbO y BJIACHOMY KalliTajli B TOMY CAMOMY 4H B iHLIOMY Nepiofi.

3.9. O6aikoBI NOJITHKH WOA0 iIHIIHX AKTHBIB Ta 3000B’s13aHb

3.9.1. 3abe3zneuennn

3abe3neueHHs BM3HAIOThLCA, KoM TOBapMCTBO Mae TerepiliHiO 3ab00proeaHicTs (IOpHAMYHY abo
KOHCTPYKTMBHY) BHACJIJOK MMHYJOI noail, icHye HMOBipHicTb (TOGTO GiNblle MOXKIMBO, HiX
HEMOXUJIMBO), WO noraieHHs 3000B'A3aHHs BUMaraTHMe BHOYTTA pecypciB, KOTpi BTLIOIOTH Y cobi
€KOHOMIiYHi BUTO/IH, | MO)KHA JJOCTOBIPHO OLIHMTH CYMY 3000B'sA3aHHs.

3.9.2. Bunnamu npayiéHukam

ToBapucTBO BM3HA€ KOPOTKOCTPOKOBI BMIUTATH MPaLliBHUKAM SK BUTPATH Ta AK 3000B'A3aHHA Mic/s
BHpaxyBaHHa Oyap-akoi Bke crulayeHoi cymu. ToBapuCTBO BH3HAa€ O4iKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHIUIAT MpalliBHUKAM 2a BIJICYTHICTE K 3abe3neueHHs BiAMyCcTOK - Mij yac HaLaHHS

NpaLiBHUKaMH NOCIYT, SKi 30UIbLYIOTE IXHI NpaBa Ha MaHOYTHI BUMJIATH BiAMYCKHUX.
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3.9.3. Ilencinni z0606'a3annn

BianoeiaHo 10 ykpaiHChKOro 3aKOHOaBCTBA, TOBAPHCTBO YTPUMYBAIIO BHECKH i3 3apobiTHOT raTy
npauiBHukiB 10 Ilenciiinoro ¢onay. I1oTouHi BHECKH PO3PaXOBYIOTbCS SIK MPOLEHTHI BiapaXyBaHHS i3
MOTOYHMX HapaxyBaHb 3apoOITHOI MuaTHi, Taki BHTpaTH BinoGpaxaloThes y nepioai, B skoMmy Oyiu
HaJaHi NpauiBHUKAMHU MOC/YTH, WO HAJal0Th iM MPaBO Ha O/lepKaHH BHECKIB, Ta 3apobieHa BiaMoBinHa
3apobiTHa naaTHs.

3.10. Inuwi 3acTocoBani 06.1iK0BI MOJIITHKH, IO € JIOPEYHHMH 7151 PO3yMiHHs (inancoBoi 3BiTHOCTI

3.10.1 Joxoou ma eumpamu

ﬂOXO}IH Ta BUTPATH BU3HAKOTLCA 38 METOAOM HapaxyBaHHs.

Joxina — ue 36iNblIeHHs EKOHOMIYHMX BHTiJ NPOTArOM 0OTIKOBOrO NMepiofy y BUIIISAI HAAXOMKEHHS
YK 30UIbIIEHHA KOPHUCHOCTI aKTHBiB a00 y BHMIVIAAI 3MEHIUEHHS 3000B’f3aHb, PE3y/IbTATOM YOrO €
30UIbIICHHS YHCTHX AKTHBIB, 32 BAHATKOM 301/1bLIEHHSA, OB A3aHOIO 3 BHECKAMM YYaCHMKIB.

Jloxin BU3HAeTbes y 3BiTi Npo npuOYTKH Ta 306MTKM 32 YMOBM BIINOBIAHOCTI BH3HAYEHHIO Ta
KpHUTepiaM BHU3HaHHA. BusHaHHs 10x01y BiAOYBaeThCS OJIHOUACHO 3 BU3HAHHAM 306iMbIIEHHS aKTUBIB 260
3MeHILLEHHs 30008’ 13aHb.

Hoxin Bix npopaxy (iHAHCOBMX iHCTPYMEHTIB, iHBECTHLIIHHOT HepyXoMocTi abo iHIIMX aKTHBIB
BHU3HAETHCA y NPUOYTKY ab0 30MTKY B pa3i 3a10BOJIEHHS BCIX HABEAEHHUX Nalli YMOB!

a)  TosapucTBO nepenano MOKynueBi CyTTEBI PH3MKH | BUHArOpPOAHM, MOB’A3aHi 3 BJIACHICTIO Ha
(iHaHCOBHMIT IHCTPYMEHT, IHBECTHLIHHY HEPYXOMicTh abo iHIII AKTHBH;

6)  3a TOBapMCTBOM He 3a/MIIAETLCA aHi MOJANbLIA YYaCTh YIPABIIHCHKOIO NepcoHany y hopmi,
SKa 3a3BHYail MOB’s3aHa 3 BOJIOAIHHAM, aHi e(EeKTUBHWI KOHTPOJIL 3a INpPOJAAHMMH
(hiHaHCOBMMM IHCTPYMEHTaMH, IHBECTHLIIHHOIO HEPYXOMICTIO a60 iHLINMH aKTHBAMHK;,

B) CYMY JI0XOY MOHA JIOCTOBIPHO OLIIHUTH;
r) #MOBIpHO, o 10 ToBapHcTBa HaliHAYTh EKOHOMIUHI BUrOM, MOB’A3aHi 3 orepaLicio;
Ta
r) BUTpPATH, sKi Oy abo GyayTh NOHeceHi y 3B’ 43Ky 3 ONEpaLi€l0, MOYKHA J10CTOBIPHO OLIHUTH.

Jloxin BiA HajaHHs 1OCAYr BigoOOpaXaeTbcs B MOMEHT BHHMKHEHHS HE3alekKHO Bijl JaTH
HAJ/IXO/UKEHHs KOWITIB | BU3HAYAETBCA, BUXOAAYH i3 CTYNEHS 3aBEPIIEHOCTI onepauii 3 HagaHHs MOCIyT
Ha naty OanaHcy.

JIMBiAeHIM BU3HAIOTBCS IOXOAOM, KOJIM BCTAHOBJIEHO NPaBO Ha OTPHUMAHHA KOILTIB.

Butparu — e 3MEHLWEHHs eKOHOMIYHHX BHTi/l NPOTAroM 06JIIKOBOrO Nepiony y BUIIsIi BHOYTTS UM
amopTH3auii akTHBIB ab0 y BUIIA/i BUHUKHEHHS 3000B’3aHb, PE3y/1bTATOM YOO € 3MEHIIEHHS YHCTHX
aKTHBiB, 34 BUHATKOM 3ME€HLLIEHHA, MOB’A3aHOr0 3 BUILUIATAMH Y4yaCHHKam.

Butpaty Bu3HaIOTBCA y 3BiTI Mpo MpHOYTKH Ta 30MTKM 33 YMOBM BiAMOBIZHOCTI BM3HAYEHHIO Ta
0JHOYACHO 3 BU3HAHHAM 301Ib1IEHHS 30008’ 13aHb 260 3MEHLIEHHs AKTHURIB.

Butpatu neraiino BM3HaIOTBCA Y 3BITI Mpo NpuUOYTKM Ta 306MTKM, KOMM BHAATKM HE HAaalOTh
MaiOyTHIX E€KOHOMIYHMX BHWria abo TOAi Ta Ticl0 Mipolo, fKOK MaiibyTHi €KOHOMiYHI BMroaM He
BI/UNOBIAAIOTHL b0 NepecTaloTh Bi/INOBINATH BU3HAHHIO SK aKTHUBY Y 3BiTi Npo diHaHCOBMI cTaH.

Butpatu Bu3HalOTBCA y 3BITI NPo NMpUOYTKH Ta 36MTKH TAKOXK Yy THX BHIIAJKaX, KOJH BHHUKAIOTD
3000B’A3aHHA O€3 BU3HAHHSA AKTHUBY.

Butparu, noHeceHi y 3B'A3Ky 3 OTPMMAHHAM JIOXOAY, BH3HAIOTBCS Y TOMY K Mepiodi, wo i
BiZINOBIAHI JOXO/H.

3.10.2. Bumpamu 3a nozuxamu
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Butpatu 3a nosukamu, sKi He € 4aCTMHOIO (hiHAHCOBOrO iHCTPYMEHTY Ta He KamiTani3ylOThCs SK
4acTHHa co0iBapTOCTI aKTMBIB, BU3HAIOTLCA AK BHTpaTH nepiony. ToeapucTeo Kanitanizye BUTPaTH Ha
MO3MKH, fAKi Oe3nocepenaHb0  BiAHOCATHECH  J10 npuabanus, OyaiBHHuTBa abo BUPOOHHUIITBA
KBaJli()ikOBAHOIO aKTHBY, K YaCTHHA COOIBAPTOCTI LILOTO aKTHBY.

3.10.3. Onepauyii 3 inozemnorn eaniomoro

Onepauii B iHo3eMHiH BamOTi 00/1IKOBYIOTCS B YKPAaiHCBKHX TPUBHAX 3a oDilliHHUM Kypcom 00MiHy
HauionansHoro G6anky Ykpainu Ha aTy npoBeeHHs onepaiii.

Moueraphi akTHBY Ta 3060B'93aHHS, BUPkKEHi B iHO3EMHHX BAJIIOTAX, MEPEPaXOBYIOTHCA B FPUBHIO
3a BIANOBIiAHMMH Kypcamu obminy HBY Ha naty Ganancy. HemomerapHi cTaTTi, ski OLiHIOIOTBCS 3a
icTopuuHOIO  cOOiBapTICTIO B iHO3eMHil BamioTi, BigOGpaxarOThCs 3a KypcoM Ha JaTy onepatlit,
HEMOHETapHI CTaTTi, AKi OLIHIOIOTHCS 3a CIIPaBe/UIMBOIO BAapTICTIO B iHO3EMHIl BaioTi, BigoOpaxkaroTbes
3a KypcoM Ha J1aTy BU3HaYeHHs CMpaBeIMBOI BAPTOCTI. Pe3ynbTaT KypcoBHX Pi3HMLb, 1O BUHMKIN NpH
NepepaxyHKy 3a MOHETAPHUMH CTAaTTSMH, BU3HAETLCA B NPHOYTKY abo 36MTKy B TOMY nepiosi, y akomy
BOHU BUHHKAIOTb.

ToeapucTBO BMKOpHCTOBYBAIO OOMIHHI KypcH Ha Jaty GaaHcy:

31.12.2018 31.12.2017
['puBns/1 ponap CLLIA 27,6883 28,0672
I'puBHs/1 eBpo 31,7141 33,4954

3.10.4. Ymoeni 306086'a3anna ma akmueil.

TosapucTBo He Bu3Hae yMOBHI 3000B'A3aHHs B 3BiTi npo ¢dinaHcoBuii ctan Topapuctra. Indopmauis
npo YMOBHE 3000B'3aHHs PO3KPHUBAETHLCA, SKLIO MOXIIMBICTL BUOYTTS pecypciB, fKi BTUTIOIOTH y cobi
€KOHOMI4HI BHIOAM, He € Bijtanienolo. ToBapucTBo He Bu3Hae ymoBHiI akTueu. CTucna indopmatis npo
YMOBHHM# aKTHB PO3KPHBAETBCSA, KOJIM HAZIXO/DKEHHSA €KOHOMIYHHX BHIi[l € iIMOBIpHHM.

4. OcHOBHI NPHIYIIEHHA, OUIHKH TA Cy/KEHHS

[lpu nmiaroroBui ¢iHancosoi 3BiTHOCTI TOBAPUCTBO 3A4IHCHIOE OLHKM Ta NMPMIYILEHHS, SKi MalOTh
BIUIMB HA €JICMEHTH (DIHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TaymaueHHsX,
po3pobiiennx KomiteTom 3 TiiymaueHb MikHapoaHoi ¢inaHcoBOi 3BiTHOCTI. OLIHKM Ta Cy/UKCHHS
OasyroTbest Ha MONEpeHbOMY JI0CBili Ta iHIIMX (akTopax, WO 3a ICHYIOUMX OOCTABMH BBAXKAIOTHCH
0OrpyHTOBaHMMH i 3a pe3yJbTaTaMM SKMX MPHAMAIOTBCS CY/DKEHHS 0/10 6aNaHCOBOT BApTOCTi aKTHUBIB
Ta 30008’ #3aHb. X0ua Ui po3paxyHkH 6a3yloThes Ha HasBHilH y kepiBnuurea ToBapucTsa indopmalii npo
MOTO4HI MO, PaKTHUHI Pe3yNbTAaTH MOXYTh 3PELUTOIO BIAPI3HATHCA Bi LMX po3paxynkis. O6nacTi, e
TaKi CyKEHHS € 0COBIMBO BAXITMBUMH, 00/1ACTI, L0 XapaKTEPU3YIOTLCA BUCOKHM PiBHEM CKJIAAHOCTI, Ta

obnacTi, B AKMX MPHUMYILEHHS i pPO3paXyHKH MalOThb BEJIMKE 3HAYEHHA IS MiArOTOBKM ¢iHaHCOBOT
3BiTHOCTI 3a MC®3, HaBeaeHI HUXKYE.

4.1. Cymxennn oo onepauiii, noaiii abo ymos 3a siacyrnocti konkperuux MC®3
ToBapucTBO He 371ificHIOBANO OMepalii, Lo He periaMmeHToBani MC®3.
4.2. CymxenHs mo/0 cnpaBeajnBoi Baprocti akrusis Tosapncrsa

CnpaBeiMBa BapTiCTh IHBECTHLIH, W10 aKTUBHO 00EPTAIOTCS HA OPraHi3oBaHMX (iHAHCOBHX
PHHKaX, PO3paXxoBYEThCA HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTi HA MOMEHT 3aKPHTTS TOPIiB Ha 3BIiTHY
naty. B IHWMX BHMajgKaX OUiHKA CHpaBeIMBOI BapTOCTi TPYHTYETbCS Ha CyIKEHHAX LI00
nepenbavyBaHuX MaiOyTHIX rpOIIOBHX MOTOKIB, ICHYIOHYOi €KOHOMIYHOI CHTYyallii, PU3MKIB, BIACTHBHUX
pizHUM ()iHAHCOBMM IHCTpyMEHTaM, Ta IHIWMX (akTopiB 3 BpaxyBanHam BuMor MC®3 13 «Ouinka
CrpaBeIMBOT BAPTOCTI».
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4.3. CymeHHs 10/10 3MiH CHIPaBeIIHBOI BAPTOCTi (PiHAHCOBHX AKTHBIB

[potsrom 3siTHoro 2018 poky nepeouinka iHBECTHLIHHOT HEPYXOMOCTI i3 3aTyYeHHSM He3aIeKHHUX
OLIIHIOBAYiB He 3iHCHIOBAJIACh.

Kepiennurso Toapuctea BBaxcae, o o6/1iKOBI OLIHKM Ta NpHITYLUEHHS, SKi MAIOTh CTOCYHOK 10
OUIHKH ()iHAHCOBMX IHCTPYMEHTIB, € PHUHKOBI KOTHPYBaHHSl HE JOCTYIHI, € KIIOYOBUM [oKepesiom
HEBH3HA4€HOCTI OUIHOK, TOMY LIO:

a) BOHM 3 BHCOKHM CTyMeHEM HMOBIPHOCTI 3a3HAlOThb 3MiH 3 IUIMHOM 4acy, OCKiIbKH OLiHKM
0a3yroThCs Ha NPUMYLIEHHAX KePiBHULTBA LIOAO BiICOTKOBMX CTABOK, BOJIATHIBLHOCTI, 3MiH
BATIOTHHX KyPCiB, MOKA3HMKIB KPEIMTOCNIPOMOKHOCTI KOHTpAreHTiB, KOPHIYBaHb i 4ac
OLIHKH iHCTPYMEHTIB, a TaKOX crielndidHiX 0cobanBOCTEl onepaLiii; Ta

0)  BNAMB 3MiHM B OLHKAaX HAa aKTHBM, BiLOOpakeHi B 3BiTi npo (iHaHCOBMII cTaH, a TAKOK HA
I0X0[H (BUTpaTH) MOXKE OYTH 3HAYHHUM.

SlkOu kepiBHMUTBO ToBapucTBAa BMKOPHMCTOBYBAJIO iHIII MPMITYIIEHHS 1100 BiACOTKOBMX CTaBOK,
BOJIATHJILHOCTI, KYPCiB OOMiHy BalIOT, KPENHTHOIO PEHTHHIY KOHTpAareHTa, ati odepTH i KOpPHTyBaHb
Mi 4ac OLiHKM iHCTPyMEHTiB, Ginbiua abo MeHwa 3miHa B ouiHli BapTOCTi diHAHCOBHX IHCTpyMeHTIB y
pasi BiACYTHOCTi PHHKOBMX KOTHpYBaHb Maja G iCTOTHMi BMIMB Ha BimoGpakeHwuii y diHaHCOBIM
3BITHOCTI YHCTUH NPHOYTOK Ta 30MTOK.

BHKOpHCTaHHA pi3HMX MapKeTHHTOBHMX NpPHUIYLIEHb Ta/abo METOMIB OLHKH TAKOX MOMKeE MaTh
3HAYHMIi BIUIMB Ha nepebadyBaHy crpaBeUIMBY BapTICTh.

4.4. CyukeHHsl MO0 04iKYBAHHX TEPMIHIB yTpUMyBaHus (GiHAHCOBMX iHCTPYMEHTIB

Kepisuuurso TosapucTa 3actocoBye mnpodeciiiHe CymKeHHS WI00 TepMiHiB YTPUMAaHHA
(hiHAHCOBMX IHCTPYMEHTIB, 1O BXOAATH 10 CKiady (inaHcoBMX akTHBiB. [Tpodeciiine CYIDKEHHS 3a LIMM
MUTAaHHAM IPYHTYETBCA HA OUIHUI PH3HKIB ()iHAHCOBOrO iHCTPYMEHTY, ioro npubyTKOBOCTI i auHaMil
Ta iHwKx ¢axropax. [IpoTe icHyIOTH HEeBM3HA4YEHOCTI, sAKi MOXYTh GYTH 10B’s3aHi 3 NPHU3YTHHEHHAM
06iry WiHHMX Manepis, WO He € MiAKOHTPOILHAM KepiBHHLTBY ToBapHCTBa (akTOpoM i MosKe CYTTEBO
BIUIMHYTH Ha OLIHKY (DiIHAHCOBHX iHCTPYMEHTIB.

4.5. CynskeHHsl 1010 BUSIBJICHHS 03HAK 3HelliHeHHA AKTHBIB

Ha koxny 3BiTHy naty TosapucTBo npoBoauTh aHaniz aeGitopchkoi 3a00proeaHocCTi, iHWIOL
AebiTopebkoi  3a60proBaHoCcTi Ta iHIWMX (iHAHCOBMX AKTMBIB Ha MNpeAMET HASBHOCTI O3HAK iX
3HELIHEHHs. 30MTOK BiJl 3HEUiHEHHs BH3HACTLCA BHXONSAYM 3 BIACHOro npodeciiiHoro CYJDKEeHHS
KepIBHMUTBA 3a HAfBHOCTI OO’€KTMBHMX [aHMX, LIO CBiA4aTh TPO 3MEHLICHHS nependavyyBaHHX
MaiOyTHIX rpOLIOBMX MOTOKIB 32 JAHKM AKTHBOM Y Pe3yNbTaTi oaHiel a60 KijlbKox noaii, wo siaGynucs
nicjis BU3HAHHA (iIHAHCOBOIO aKTHBY.

5. Po3kpurra indopmanii moxo BHKOpHCTAHHS CNPaBeAIHBOI BApTOCTi

S.1. MeToankH oniHIOBAHHS T BXiHI 1aHi, BAKOPHCTAHI /191 CKJIAZAHHS OLIHOK 32 cnpaBe/THBOIO
BapTiCTIO

ToBapucTBO 3aificHIOE BUMKITIOUHO Ge3nepepBHi OLHKM CTIpaBe/UIMBOI BapTOCTi aKTHBIB Ta
3000B’s3aHb, TOOTO TaKi OUiHKM, AKi BUMaratotbes MCDO3 9 ta MCD3 13 ¥ 3BiTi Npo ¢iHaHCOBMI cTaH
Ha KiHelb KOXKHOTO 3BITHOTO Nepioay.

Knacu akTHBiB Ta Meron
3000B’43aHb, MeToaHKH OLIHIOBAHHA OLIIHKH Buxinni nani
OLliHEHHX 3a (pUHKOBHMIA,
CIpareIIMBOIO JIOXIAHHH,
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BapTICTIO BUTPATHHIA)
I'powosi kowy Ta ix | [lepBicHa Ta noganeiua oLiHKa PuHKOBHIi Odiuiiini kypecu HBY
eKBIiBaJICHTH rpOIIOBMX KOLWITIB Ta iX
€KBIBAJIEHTIB 3JiHCHIOEThCSA 32
cripaBeJIMBOIO BapTICTIO, SIKa
JOPIBHIOE iX HOMiHaJIBHIiH BapTOCTI
Jenoszutu (kpim ITepBicHa oLiHKa AEMO3UTY Hoxinuuii CraBkM 3a 1€N03UTaMHU,
JIEMO3HTIB J10 3M1HCHIOETBCS 3a HOro (IMCKOHTYBaH | e()eKTHBHI CTaBKM 3a
3anMuTaHHA) CrpaBeJIMBOIO BapTICTIO, fiKa Hsl FPOLIOBHUX | JEMO3UTHUMHM
3a3BM4ail JOpiBHIOE Horo NOTOKIB) JIOrOBOpamMH
HOMiHanbHIH BapTocTi. [Togansuia
OLlIHKA JIETIO3UTIB y HALlIOHAJIbHIH
BAJTIOTI 3IHCHIOETHCSA 3a
CIPaBe//IMBOIO BaPTICTIO
OYiKYBaHHX IPOLIOBHMX MOTOKIB
Boprogi uinHi nanepu | IlepBicHa owiHka GOProBux LiHHKX PunkoBwuii, Odiuiiini 6ip>koBi Kypeu
nanepiB AK ()iHAHCOBHMX aKTHBIB JOXIIHHUH OpraHi3aTopiB TOpriB Ha
31iHCHIOETBCSA 3a CIIPaBEAIHBOIO JaTy OLIHKH,
BapTICTIO, KA 3a3BM4ai 1OPIBHIOE KOTHpYBaHHs
LiHI onepauii, B X0/1i AkoT OyB aHaJori4HHUX GOProBUX
orpumManuii aktus. [Togansiua LiHHHX nanepis,
oliHka OOpProBUX LIHHHUX Nanepis JHUCKOHTOBAaHI MMOTOKH
311ACHIOETBCA 3a CMIPaBeTHBOIO rPOLIOBUX KOLUTIB
BapTICTIO.
IHcTpyMeHTH [lepBicHa OLlIHKA IHCTPYMEHTIB PunkoBwuit, [linn Halikpaiol 3asBku
Kamitany Kamitany 3aiicHIoeTbes 3a 1X BUTPATHHIA Ha KYMIBJIO 3riJiHO JaHHUX
CIIpPaBeJIHBOIO BapTICTIO, AKa OpraHi3aTopie TOprie Ha
3a3BMYail OPIBHIOE WiHI onepauii, B JaTy OLIIHKH, 3a
X011 Kol OYB OTPUMaHHIi aKTHB. BIJICYTHOCTI BU3HAUEHOT
Ilopanblua oLiHKa IHCTPYMEHTIB LiHM HAalKpaLol 3a9BKH
Kanirany 31iHCHIOETLCS 3a Ha KyMiBJIlO Ha gaty
CIpaBeJIMBOIO BapTICTIO HA JaTy OLIHKH,
OLLIHKH. BHKOPHCTOBYEThCS
octaHHs GanaHcosa
BApTICTh
IHBecTHLiiHA [lepBicHa owLiHKa iHBECTHLIIHHOT PunkoBwuii, Llin1 Ha puHky
HEpPYXOMICThb HEPYXOMOCTI 3iHCHIOETRCH 32 JOXIIHHUH, HEPYXOMOCTI, JaHi
cobiBapricTio. [Tomanbiua ouinka BHUTpaTHHI OLIIHKH TnipodeciiHux
IHBECTHLIIIHOT HEPYXOMOCTI OLLIHIOBAYiB
3[IHCHIOETBCA 32 CIIPABEATHBOIO
BAPTICTIO HA JATY OL[iHKH.
JlebiTopcbka [lepeicHa Ta nofanbiua oliHKa JloxinHmii KoHTpakTHi yMOBH,
3aboproBaHicThb nebiTopcbkoi 3a00proeaHocTi HMOBIPHICTB MOralieHHs,
3IMCHIOETBCA 3a CIIPaBeTHBOIO OUiKyBaHi BXi/IHi rPOLIOBI
BapTICTIO, KA JIOPIBHIOE BAPTOCTI NOTOKH
MoraleHHs, TOOTO CyMi OHiKyBaHHX
KOHTPaKTHUX IPOLUOBHMX MOTOKIB Ha
JAaTy OLIHKH.
[Torouni [NepBicHa Ta nojasbla oOLiHKa ButparHuii KoHTpakTHi yMOBH,
3000B’s13aHHs MOTOYHHUX 30008’ A3aHb HMOBIPHICTb NoraweHHs,

31iHCHIOETBCS 32 BAPTICTIO
rnoraiueHHs

OYiKYBaHI BUXiIHi
TPOLLIOBI NOTOKH

6. Poskpurra indopmanii, mo niarsepmkye cTaTTi, nogaHi y gpinancosux spirax

6.1. loxix Bix peanizamii
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2018 2017
Jloxin Biz peanizauii akuiit 16 119 17 582
Joxin Big peanizauii 1epuBaTHBRIB . =
JHoxin Bin peanizauii obnirauii - -
Jloxin Bin peanizauii iHIIKX LIHHKX nanepis - 8
Jloxin Bij peanizauii mociyr Ha pUHKY LLIHHUX Nanepis 613 1130
Beboro 16 732 18 720
6.2. CobiBapricTh peaJizamii

2018 2017
CobiBapTicTh peanizoBaHUX aKLii 17719 17 879
CobisapTicTh peanizoBaHUX [1€pPHBATHBIB - -
CoGiBapricTh peanizoBaHux obunirauii - -
CobiBapTicTh peani3oBaHHX IHIIMX LIHHKX Nanepis - 7
Bcroro 17 719 17 886
6.3. Inmi onepauiiini foxoau, inwi onepauiiini BUTpaTH
Inmi onepaniiini roxoan 2018 2017
Hoxin Bia onepauiiHoOi KypcoBoi pi3HHLi 54
[HLi onepauiiini foxoau 455 2650
€ m. u. Qoxid 6i0 3MIHU GAPMOCMI AKMUBIE, AKI OYIHIOIOMbCA
3a cnpaseonusoio 6apmicmio L0 £33
Beboro 581 2704
Inmi onepaniiini BuTpaTH
Butparu Bia onepauiiHOi KypcoBol pizHHML 25
Ulrpadu, neni - -
[HIIi onepautiiiHi BUTpaTH 394 2709
i ,;T:H :). ’g;:;:g;amu 8I0 3Mminu 6apmocmi akmueig, AKi 181 2190
Benoro 394 2734
6.4. AamiHicTpaTHBHI BHTpaTH

2018 2017
Butpatu Ha onnaty npaui 353 294
BinpaxyBaHHs Ha colia/ibHi 3aX011 78 65
AMopTu3auis 56 51
[HIII aaAMIHICTPATHBHI BUTPATH 640 528
Beboro 1127 938
6.5. ®inancoBi 10x0aH Ta piHaHCOBI BUTpATH

2018 2017
Dinancosi 10xoan
OTpumani 14BigeHAH 334 183
OtpuMaHi BiICOTKH 5 ]
Benoro 339 184

PinancoBi BHTpATH
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Beworo & - —|

6.6. Inmi qoxoan Ta iHWi BUTpaTH

2018 2017
Inmi noxoan -
Joxia BiI Npoiayky 4aCTKH B CTATYTHOMY KariTaji - =
[Hwi noxoau - 14
Benoro - 14

Inmi BuTpaTH

CoGiBapTicTh HaCTKH B CTATYTHOMY Karlitai s -

IHi BUTpaTH - -

Bceworo - “

6.7. IlonaTok Ha npuGyToK

ToBapucTBOM 3aCTOCOBYEThCS KOPHTYBaHHS (HiHAHCOBOTO PE3ybLTATY 3 METOIO OMOAATKYBaHHS Y
2018 poui.

6.8. 30MTKH BiA HEMOTOUHHX AKTHBIB, yTPHMYBAHHX /LIS TIPOJAKY.
Cranom Ha 31.12.2018 p. ToBapHCTBO He Ma€ HEMOTOYHMX AKTHBIB, YTPUMYBaHHX /151 TIPOAXKY.

6.9. HemartepiannHi akTuBn

. ) Hemarepianbui
3a icropuunolo BapTicTio
AKTHBH

31 rpyans 2017 poky 98
HanxomieHHs 10
Bubyrra -

31 rpyans 2018 poky 108
Hakonnvena amoprusauis

31 rpyans 2016 poky 98

HapaxyBanHs 3a pik -
31 rpyans 2017poky 98
HapaxyBaHus 3a pik 1

Bubyrrs =

31 rpynus 2018 poxy 99
HYucra 6atancoBa BapricTh

31 rpyans 2017 poxy -

31 rpyans 2018 poxy 9
6.10. OcHoBni 3aco0n
[HWIi ocHOBHI
] ) MaiuuHu Ta Meb6ui Ta 3acoby Ta_
3a icropuunoio BapTicTio HeobOopOoTHI Benoro
obnagHaHHs | mpumans : )
MarepiajibHi
AKTHBH
31 rpynus 2017 poxy 164 4 37 205
HaaxomxeHHs 25 - 15 40
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Bubdyrrs . s - .
31 rpyans 2018 poky 189 4 52 245
Haxonuuena amoprusauis

31 rpyans 2016 poky 5 4 - 9
HapaxyBanHs 3a pix - - - -
Bubyrrs - - - -
31 rpyans 2017 poky 19 4 37 60
HapaxyBaHHs 3a pik 39 15 54
Bubyrrs -
31 rpyans 2018 poky 58 4 52 114
Yucra 6a1ancoBa BapTicTh

31 rpyaus 2018 poxy 131 - - 131
31 rpyans 2017 poky 145 - - 145

Cranom Ha 31 rpyans 2018 y cknazi 0cHOBHMX 3acOGiB MOBHICTIO 3HOLIEHI OCHOBHI 32CO6H Ta iHuIi
Heo0OpOTHI MaTepiaibHi aKTHBH CTAHOBIATH 41 THC. TpH., Ha 31 rpyaus 2017 POKY y cKiazi OCHOBHHX
3aco0iB MOBHICTIO 3HOLIEHI OCHOBHI 3aCO6M cTaHOBIATL 41 THC. I'PH.

6.11. ®inancoBi AKTHBH, IO ONIHIOIOTHCH 32 CHPABELIHBOIO BapTiCTIO, 3 BiZoOpaxkeHHAM
pe3yJIbTaTy nepeouinku y npubyTKy abo 36uTKy

Axnii 31 rpyans 2018 p. | 31 rpyams 2017p.
AT «PAUDODAN3EH BAHK ABAJTb» - 72
AT «JITEK JIHITTIPOEHEPI O» = 192
ITAT «JOHBACEHEPI"O» 6 59
AT “ATEK JOHELILKI EJIEKTPOMEPEXI» - 35
AT «JIABEHTO-YKPATHA» 65 65
ITAT «KUIBEHEPI O» 231 1155
[TAT «MOTOQOP CIY» - 22
MAT «IHTEPTTAMIT HMT3» 33 34
AT "OIHECAOBJIEHEPT O" 140 17
TpAT «KAPJICBEPT YKPATHA» 18 18
AT «TYPBOATOM» 10 149
ABb «YKPT'ABBAHK» - 1 091
[MTAT « YKPHA®TA» 4 57
[TAT «YKPCOLIBAHK» - 63
[TAT « YKPTEJIEKOM» 14 25
NAT "ITEK KUIBCBKI EJIEKTPOMEPEXI" 924 -
AKUIT iHIIMX eMiTEHTIB 1967 2264
Beboro 3412 5318

6.12. Toproseaibna Ta inma geditopeska 3aboprosanicTs

31 rpyansa 2018 31 rpyauns 2017
Toprosensna nebGiTopcbka 3aboprosaHicTs 5365 7017
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ABaHCH BHaAHI - R

Pospaxynkw 3 G1o0mKeTom 12 11

HapaxoBani goxoau

IHwa nebitopcbka 3a60proBaHicTb 24751 14 523

Yucra BapricTh

: @ : 30 128 21551
AebdiTopebkoi 3aboprosanocti

Hebitopcbka 3aboproeanicts ToBapucTBa He Mae 3a6e3neueHHs.
6.13. CraTyruuii kanitan

Cranom Ha 31 rpynus 2018 poky, sk i Ha 31 rpyaus 2017 POKY, 3apeecTpoBaHHH Ta CruUlayeHuii
Karitan ckaanas 7 700 Tuc. rpH.

6.14. Hepo3snoainennii npudyrok (nenokpurwii 36uToK).

CraHom Ha 31 rpyans 2018 poky Heposnoainenuii npubyTok ciianae 1 294 Tuc. rpH., Ha 31 rpyaHs
2017 poxy, Heposnoainenuii npubyTok cknagas 3 008THc. rpH.

6.15. Toprogeanbna Ta inma KpeauTopebKka 3a60proBaHicTs

31 rpyans 2018 31 rpyaus 2017
ToprosesnbHa kpeauTopcbka 3a60prosaHicTsb 2938 620
PospaxyHkwu 3 610mKeTom 6 1
3apobiTHa nnara Ta couianbHi BHECKH 12 12
OpneprkaHi aBaHcH - -
IHwa kpeauTopebka 3a00proBaHicTh 22 872 16 112
Beboro kpeanTopenka 3aboprosanicts 25 828 16 745

7. Po3kpuTTs inmoi indopmanii
7.1 ¥YmoBHI 3000B'a3aHHs.

7.1.1. Cyooei nozosu

[Ipotn ToBapucTBa HeMae CyJJOBUX MO30BIB.

7.1.2. Onooamkysannn

Bracninok HasBHOCTI B yKpaiHCBKOMY I0JATKOBOMY 3aKOHOZABCTBI MOJIOYKEHD, fIKi J03BOJSIOTH
Ouibll HDK OAMH BapiaHT TIyMaueHHs, a TAKOK 4epe3s MPaKTHUKy, IO ckiajacs B HecTabiibHOMY
EKOHOMIYHOMY CEpEe/IOBHIII, 3a SKOI MOJATKOBI OpPraHH JOBLMBHO TJIyMa4aTb AacrnekTH €KOHOMIYHOT
AUSILHOCTI, Y pasi, SIKWO NO/IaTKOBI OFpaHH Mi1aayTh CyMHIBY NEBHE TIyMadeHHs, 3aCHOBAHE Ha OLLHL]
KEpPIBHULITBA €KOHOMIYHOT AisnbHOCTI ToBapucTBa, iiMoBipHO, o ToBapucTBO 3MyLeHe Oyne cratuTu
NOJaTKOBi MojaTkH, wrpadu Ta neHi. Taka HEeBU3HAYEHICTH MOMKE BIUIHHYTH Ha BapTicTh (JiHAHCOBUX
iHCTPYMEHTIB, BTPATH Ta Pe3epBH I1il 3HEUIHEHHs, & TAKOX HA PUHKOBHIT PiBeHb LiH Ha yroau. Ha nymky
KkepiBuuuTBa TOBAPUCTBO CHIATHIIO yCi MOAATKH, ToMy (hiHAHCOBA 3BITHICTL HE MICTHTDH pe3epBiB I1ij
noaTkoBi 30uMTkH. [1ofaTKOBI 3BITH MOXYTb NEPErALaTHCA BiANOBIAHAMM MOJATKOBHMHU opraHamu
MPOTATrOM TPbOX POKIB.

7.1.3. Cmynine nosepuenus debimopcokoi sabopzoeanocmi ma inwux inancoeux akmugis
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Buacninok cutyauii, ska ckjanack B €KOHOMili YKpaiHHM, a TakoX SIK pe3y/ibTaT €KOHOMIuHOT
HecTabLILHOCTI, 1O CKJanack Ha jaaTy OanaHcy, icHye WMOBIpPHICTb TOTO, 1O aKTHBH HE 3MOXKYTh OyTH
peastizoBaHi 3a IXHBOIO HAJTAHCOBOIO BAPTICTIO B XO/Ii 3BUUANHOT AisibHOCTI ToBapHcTRa.

CTyniHb MOBEPHEHHS LMX AaKTHBIB Yy 3HauHid Mipi 3anexuTe Bia edekTMBHOCTI 3axojiB, fKi
3HAXOJAThCA M03a 30HOK KoHTpomo Toeapuctea. CTyniHb noBepHeHHs aebGiTopebkoi 3a60propaHoCTi
TosapucTBy BM3HaYaeThcs Ha MijcTaBi oOCcTaBUH Ta iH(GopMaLLi, ski HasBHI Ha gaty Ganancy. Ha nymky
KepiBHMLUTBa ToBapuCTBa, NOJATKOBHI pe3epB mia (iHAHCOBI aKTMBM HA CHOTOAHILIHIA JEeHb He
notpibeH, BUXOAAYH 3 HAIBHUX 0OCTABHH Ta iH(OpMaLlii.

7.2 Po3kpuTTa indopmanii npo noB'da3aHi cToponm

[loB’a3anumu ocobamu ToBapuctea y 2018 poui 6ynu:

-  TOB «COKPAT KAIIITAJI», yactka y cratyTHoMy kanitani Toeapucrea 95%,
- Jlupextop TosapucTsa JlesuHcbkuii AHTOH Bonoaumuposuy,

- Kinueswuii 6enediuiapuuii Bnacuuk Hinosa Mapis OneciigHa,

- TIpAT «®K COKPAT» (xontponep — Hinoa Mapis Onekciisna),

- Komnanis REMER LIMITED (koutponep — Hinoa Mapis Onekciisua).

[Tpotsarom 2018 poky 3ailicHIOBAIMCH TaKi ONepaLlii 3 MOB’I3aHUMH 0cobaMH:

Cyma, THC. I'pH.
TOB «COKPAT KAIIITAJI»
Hadanna denozumapnux nocnyz I
[Ipuobauns mosapis 15
Komnanis REMER LIMITED
Haoanns oenosumapnux nocnye 7
[TpAT «dK COKPAT»
Haoanns oenozumapnux nocnye 6
Ompumanns nociye cybopenou 185
ITpodaxc yinnux nanepie 5634
Kyniens yinnux nanepie 3830

Cranom na 31 rpynns 2018 poky 3aboproeaHicTsk 3 NoB’s3aHMMH 0coDaMH cKiiana:

Cyma, THC. rpH.

Komnanis REMER LIMITED

Hebimopcora 3abopzosanicme 3a npodani yinni nanepu 4337
Kpedumopcera sabopeosanicme 3a npudbani yinni nanepu 60
[TpAT «®K COKPAT»

Asancu, eudani 3a yinni nanepu 15502

V 2018 poui aupexropy TosapucTsa Jlesuncbkomy A.B. Gyno HapaxoBana Ta crnauena 3apobiTha
njara B posmipi 50550,48 epu.

Onepauii 3 nos’a3anoro ocodoro Hinosoro M.O. npotsarom 2018 poky He 31iiiCHIOBAIMC.
p POKY

7.3. Lini Ta noxiTuku ynpapJiinus GiHAHCOBHMH PH3HKAMH
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Kepisuuurso Tosapuctsa BH3Hae, wo AianbHicTh TOBApUCTBA MOB’S3aHA 3 PU3MKAMM i BapTIiCTh
YHCTHX aKTHBIB Y HECTaliIbHOMY PHHKOBOMY CEPEOBHIII MOKE CYTTEBO 3MIHMTHCh YHAC/II0K BILTHBY
Cy0’€KTHBHMX YMHHHUKIB Ta 00’ €KTHBHMX YHHHHKIB, BIPOTiIHICTb | HANMPAMOK BIUIMBY AKMX 3a3.aleriib
TOYHO nepeadaYUTH HEMOMKIIMBO. Jl0 TAKHX PH3HKIB BiHECEHO KPEJMTHHII PHU3HK, PUHKOBMH PH3MK Ta
PHM3MK JIIKBIAHOCTI. PUHKOBMI PU3HK BKIIIOYA€E BAIOTHHH PH3MK, BIACOTKOBMI PU3MK Ta iHLIMH LIHOBHIi
pH3MK. YNIpaB/iHHS pU3UKamMH kepiBHULTBOM ToBapucTBa 31iHCHIOETHCA HA OCHOBI PO3YMiHHS NPHUMH
BUHMUKHEHHS PH3HKY, KUIbKICHOT OLIHKM HOro MOXJIMBOrO BIUIMBY Ha BapTiCTh YMCTHX AKTHMBIB Ta
3aCTOCYBAHHSA IHCTPYMEHTAPIIO 1010 HOTO MOM’ SKLLIEHHS.

7.3.1. Kpeoumnuii pusux

KpeauTHHi pU3MK — PU3MK TOrO, WO OJHA CTOPOHA KOHTPAKTy NMpo ()iHAHCOBWIA IHCTPYMEHT He

3MOXKe BMKOHATH 3000B’s3aHHs i ue Oy/ie NIPUUMHOIO BUHUKHEHHA ()iHAHCOBOroO 3GMTKY iHLIOT CTOPOHH.
KpeautHuit pusuk npuramManHuii TakuM GiHaHCOBUM IHCTPYMEHTaM, SIK OTOUHI Ta 1eMO3UTHI PaXyHKH B
Gankax, obnirauii Ta neGiTopcbka 3a60proBaHicTsb.

OCHOBHMM  METOAOM OUIHKH KPEAWTHHX pH3MKIB KepiBHAUTBOM ToBapucTBa € OLHKA
KPEAWTOCTIPOMOXKHOCTI KOHTPAreHTIB, /11 YOro BHKOPHUCTOBYIOTbCS KPEAMTHI PeHTHHIM Ta Oyb-sika
iHIIA J0CTynHa iHpopMauia Woao iX CNpOMOXKHOCTI BHUKOHYBaTH GOproBi 30608’ s3anus. ToBapucTBO
BUKOPUCTOBY€ HACTYIMHI METOH YIPABIIiHHS KPEAUTHUMH PH3HKAMM:

o NIMITH 1Wo10 6OproBuxX 30608’ 43aHb 32 KJIacaMH (iHAHCOBHMX IHCTPYMEHTIB;

° nimitH woao Gopropux 3000B’s3aHb Nepel OAHMM KOHTpareHToM (abo acouifioBaHOIO
rpynoro);

° NIMITH WOA0 BKIAAEHb Y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEAMTHMX peHTHHIIB 3a

HaiioHa/IbHOIO PeHTHHIOBOIO LIKAJIOH;
° JMITH OO PO3MillEHHs /1eNo3HTiB Y GaHKaX 3 pisHMMH peiiTHHramu Ta BuNaaku aedonry
Ta HEMOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX I’ ATH POKIB.

7.3.2. Punkoeuii pusux

PHHKOBMH PH3MK — L€ PH3MK TOTO, WO CMpaBe/UIMBA BapTicTh ab0 MaibyTHi rpoloBi NoToku Bix

(piHaHCOBOrO iHCTPYMEHTA KOJIMBATUMYThLCA BHACTIAOK 3MiH PMHKOBMX UiH. PUHKOBMIi pu3HK OXomoe
TPHU THNM PU3UKY: IHIIMIA LIHOBMH PU3MK, BAIOTHUI PU3MK Ta BIIACOTKOBHMI pu3MK. PUHKOBMiI pu3MK
BMHHKAC Yy 3B’A3KYy 3 PHU3MKAMH 30MUTKIB, 3yMOB/IEHHX KOJIMBAHHAMM LIiH Ha aKuii, BiJICOTKOBHX CTaBOK Ta
BAIIOTHHX KypciB. TOBapHCTBO Hapa)kaTMMETbCS Ha PUHKOBI PHU3MKH y 3B’A3Ky 3 IHBECTHLIAMU B aKuii,
obnirauii Ta iHwWi GiHaHCOBI IHCTPYMEHTH.

Inmwuii NiHOBHII PA3MK — 1I€ PU3HK TOrO, IO CNIpaBe/l/IMBa BApTiCTh a00 MaibyTHI rpoIIOBI NOTOKH
BiZi (iHAHCOBOrO IHCTPYMEHTa KOJMBATHUMYThCH BHACIIZOK 3MiH PHHKOBHMX UiH (OKpiM THX, LLIO
BHHMKAIOTh YHAC/IOK BIJICOTKOBOrO PHM3HKY UM BaJIlOTHONO pPH3HMKY), HE3aNEKHO Big TOro, uu
CMPHYMHEHI BOHM YMHHHMKAMH, XapakTEPHUMH IS OKpeMoro (iHaHCOBOTO iHCTpymMeHTa abo ioro
€MITEeHTa, Y4 YHHHMKaMHM, WO BIUIMBAIOTH Ha BCi MoAibui (iHaHCOBI iHCTpyMeHTH, 3 AKHMH
3MIACHIOIOTLCA OMepaLii Ha PUHKY.

OCHOBHHMM METOJIOM OLIHKH LiHOBOrO PU3MKY € aHani3 dyyrTimBocti. Cepen METOMIB NMoM’ IKIIEHHS
UiHOBOro pu3MKy TOBapMCTBO BMKOPHUCTOBYE AMBEpCH(IKALil0 AKTMBIB Ta AOTPUMaHHS JIMITIB Ha
BKJIA/IEHHS B aKuii Ta iHWi (iHAHCOBI IHCTPYMEHTH 3 HediKcOBaHMM NPUOYTKOM.

BanloTHuii pH3HK — 1Ie PU3HK TOTO, IO ClpaBe/IMBa BapTicTh a00 MaiOyTHI rpoLIOBI MOTOKK Bix
(iHaHCOBOro IHCTPYMEHTY KOJMBATHMYThCS BHACII0K 3MiH BAIIFOTHUX KYPCiB.

Jlng MiHIMI3aUil Ta KOHTPOIIIO 32 BAIIOTHUMH PH3HKaMH TOBapHCTBO KOHTPOJIOE YacTKy aKTHBIB,
HOMIHOBaHMX B IHO3EMHIH BamOTi, y 3araibHoMy oOcsary akTuBiB. OLHKA BalIOTHUX PH3HKIB
3AIHCHIOETBCA HAa OCHOBI aHATI3Y YyTJIHBOCTI.
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BincoTkoBmii pu3HK — 11e PHIHK TOTO, 110 cNpaBe/uikBa BapTicTh a60 MaHGyTHI rPOIIOBI MOTOKHM B
HIHAHCOROTO  IHCTPYMEHTA  KONMBATMMYTLCH  BHACHIOK 3MiH PHHKOBMX BIi/ICOTKOBHX CTaBOK.
Kepisruimro ToBApHETBA YCBIAOMINIOC, LLO BIICOTKOBI CTABKH MOXYTh 3MIHIOBATHCH | L€ BILTUBATHME SK

Ha 10x0AH TOBapHUCTRA. TAK | HA CMPABC/UIHBY BaPTICTh YHCTHUX AKTHBIB.

7.3.3. Puzuk aixkeionocmi

PHIMK NIKBIAHOCTI — PH3MK TOro, o TOBapUCTBO MaTHMeE TPYAHOLLI MPH BUKOHAHHI 3060B’3aHb,
NOB A3aHKX 13 PIHAHCOBUMH 3060B A3aHHAMM, IO MOraILAIOTHCA UUIAXOM MOCTABKH MPOLIOBHX KOLUTIB
a0 1HIWOro PIHARCOBOIO AKTHBY.

TOBAPHCTBO  3MIHCHIOE  KOHTPOJIb  JIKBIAHOCTI LWISXOM [UIAHYBAHHS [OTOYHOI JTKBLAHOCTI.
ToBapHCTBO aHanilye TepMiHM mnartexis, ki nos's3aHi 3 aebiTopcbkor 3a6OProBaHiCTIO Ta IHIMMH
¢inancoBUMH  aKTHBaMH, 3000B’A3aHHAMM, a TAKOXK MPOrHO3HI MOTOKH TPOLUOBHX KOLITIB BiJ
OnepauiiHOl AIfNLHOCTI.

7.4. YnpasJiHHA KaniTaaom

ToBapucTBO 31iHCHIOE YNPABIIHHA KaMiTaNOM 3 METOI IOCATHEHHS HACTYIHHX LUTeH:

o 36eperTH cnpomorHicTs TOBAPUCTBA MPOIOBAYBATH CBOKO Ais/IbHICTB Tak, o0 BOHO i Hagai
3abe3nedyBano 10XiA VA y4acHWKiB TOBapHCTBA Ta BHIUIATH (HLIMM 3aLliKaBIEHHM
CTOpPOHAaM;

° 3abe3neynTH HaneKHui npubyTOK yYacHHUKaM TOBApPHUCTBA 3aBASKH BCTAHOBJEHHIO LIH Ha

nociyru ToBapucTBa, 1O BIANOBIAAKOTh PIBHIO PH3HKY.

Kepisuuureo ToBapucTBa 3ailicHIOE Orsa CTPYKTYPH Kamitany Ha LopidHid ocHoBi. [Tpu upomy
KEPIBHHUTBO aHajli3ye BapTiCTh KamiTaly Ta MpUTaMaHHI HOro CKIaOBHM pH3HMKH. Ha ocHoBi
OTPHMaHHX BHCHOBKiB TOBapHCTBO 3AIHCHIOE pery/iOBaHHA KamiTaly LIAXOM 3ajlydyeHHs JOAAaTKOBOroO
kanitany abo QiHaHCYBaHHSA, a TAKOXK BUILIATH AMBIJCHAIB Ta MOrALICHHA ICHYIOUHX MO3HK.

7.5. Honii nicas xaTH banancy

Kepisuuurso ToBapucTBa BBaXaE, L0 He icHyBaso NOJiH mic/is 3BITHOrO nepiody, AKi HeoOXiaHO

——

PO3KPHBATH B aHiH MPHMITLL. //53‘(;;7‘\:\

> S~ N

KepisHuk

Jlupexrop AD «<HUBA-AYJIHT»TOB |- ' Hasupenxo T.M.
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